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इस भाग में निम्न पृष्ठ संख्या दी जाती है जिससे कि यह अलग संकलन के रूप में रखा जा सके । 
Separate paging is glvon to this Part in order that it may be fillod ag a separate compilation . 


भाग III - खण्ड 4 

PART III -- SECTION 4 
विधिक निकायों द्वारा जारी की गई विविध अधिसूचनायें जिसमें कि भावेश , विज्ञापन और सूचनाएं सम्मिलित है 
Miscellaneous Notifications including Notifications, Orders, Advertisements 

and Notices issued by Statutory Bodies 
स्टेट बैंक आफ इण्डिया 

बम्बई, दिनांक 16 दिसम्बर 1974 
केन्द्रीय कार्यालय 

इसके द्वारा बैंक के स्टाफ में की गई निम्नलिखित नियक्ति की 
बम्बई दिनांक 17 दिसम्बर 1974 

अधिसूचना दी जाती है : - - 
सं० . . . . . . . . -- - इसके द्वारा बैंक के स्टाफ में की गई 

श्री एस० एस० हालेपाटी को केन्द्रीय कार्यालय के स्टाफ में 
निम्नलिखित नियुक्ति की अधिसूचना दी जाती है : - - 

दिनांक 16 दिसम्बर 1974 से उप - णाना मिरीक्षक के पद पर 
श्री जी० के० पालुवालिया ने दिनांक 7 दिसम्बर 

नियुक्त किया गया है । 
1974 को कारोबार समाप्त होने की अवधि में हैदराबाद 
प्रमुख शाखा के मुख्य प्रबन्धक का पद भार ग्रहण किया है । 

ए . बी . मजूमदार 

उप -प्रबन्ध निदेशक ( परिचालन ) 
सं० . . . . . . . इसके द्वारा बैंक के स्टाफ में की गई 
निम्नलिखित नियक्ति की अवधि की अधिसूचना दी जाती 

स्टेट बैंक ग्राफ बीकानेर एण्ड जयपुर 
श्री एन० सी० बनर्जी ने दिनांक 11 दिसम्बर 1974 मे 

( स्टेट बैंक आफ इंडिया का सहायक ) 
अहमदाबाद मण्डल के स्थानापन्न महाप्रबन्धक ( योजना ) का 

सूचित किया जाता है कि स्टेट बैंक आफ बीकानेर एण्ड जयपुर 
पद भार ग्रहण किया है । 

के भागीदारों की चौदहवीं वार्षिक साधारण सभा की बैठक बैंक 
दिनांक 26 दिसम्बर 1974 

के प्रधान कार्यालय सवाई मान सिंह हाइवे , जयपुर में सोमवार , 
सं० . . . . . . - - इसके द्वारा बैंक के स्टाफ में की गई 24 फरवरी सन् 1975 को प्रात : साढ़े ग्यारह बजे (नियत समया 
निम्नलिखित नियुक्ति की अधिसूचना दी जाती है : --- 

नसार ) होगी , जिसमें बैंक की बैलेंसशीट 31 दिसम्बर , 1974 
श्री एम० वी० सुब्रमण्यम् ने दिनांक 2 दिसम्बर 1974 

को समाप्त होने वाले वर्ष के लाभ हानि , बैंक के कार्य पर डायरेक्टरों 
को कारोबार समाप्त होने की अवधि से बंगलौर के स्थाना 

की रिपोर्ट एवं बैलेन्सशीट और हिसाब के सम्बन्ध में पारिटर की 

रिपोर्ट पर विचार किया जावेगा । 
पन्न मुख्य क्षेत्रीय प्रबन्धक का पद भार ग्रहण किया । 
पी० सी० डी० नम्बिमार , 

वोई के आदेशानुसार 
उप -प्रबन्ध निदेशक 

सत्य देव , 
( कार्मिक एवं मेवाए ) 

प्रबन्ध निदेशक 
4196174 

( 733 ) 
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दि इंस्टीट्यूट प्राफ चार्टर्डएकाउन्टेन्ट्स आफ इंडिया 

नई दिल्ली , दिनांक 30 दिसम्बर 1974 


और अर्थशास्त्र " में बैठने से छूट दे दी जाती है और 
उसके बाद के अनुबंध में शब्द बशर्ते के बाद शब्द " प्रागे " 
लगा लें । 
( ब ) पैराग्राफ 3 में , अंत में , शब्द "प्रश्न पत्र शब्द के 
बाद निम्नलिखित शब्द बहा लें :-- -- 
" उपर्युक्त पैराग्राफ 1 के अधीन जिसमें उसे बैठना उपेक्षित 


( चार्टर्ड एकाउन्टेन्ट्स ) 
सं० 25-सीए ( 6 ) / 70 - ~ भारतीय राजपत्र दिनांक 
23- 11- 1974 के भाग III खण्ड 4 में प्रकाशित पिछली अधिसुचना 
दिनांक 21 अक्तूबर , 1974 का प्रतिस्थापन करते हुए और चार्टर्ड 
एकाउन्टैन्टस रंगलेशन 1964 के रैगुलेशन 16 के अनुसरण में 
एतद् द्वारा यह अधिसूचित किया जाता है कि श्री बसन्त विनायक 
राव बापत , सर्व श्री एस० बी० लांडेकर एण्ड कं० , चार्टर्ड एकाउन्टेन्स , 
पी - 36, इंडिया एक्सचेन्च प्लेस , कलकत्ता ( सदस्यता सं० 2643 ) 
को कलकत्ता के उच्चतम न्यायालय द्वारा व्यावसायिक दुराचार 
का दोषी पाये जाने और उच्चतम न्यायालय द्वारा 22 जनवरी , 
1974 को यह आदेश देने कि उनका नाम इंस्टीट्यूट की सदस्यता 
से दो माह की अवधि के लिए हटा दिया जाये , तदनुसार इंस्टीट्यूट 
की कौंसिल ने उनका नाम सदस्यता- रजिस्टर से दिनांक 21 
अक्तूबर 1974 से दो माह की अवधि के लिए हटा दिया है । 


2. शैड्यूल “बी० बी० " में , 

पैराग्राफ 4 में - इंटरमीडियट परीक्षा में प्रवेश - अंतिम 
अनुबंध के रूप में निम्नलिखित को जोड लें : - - 
बशर्ते आगे यह भी कि एक अभ्यर्थी जो अक्टूबर 1973 
के प्रथम दिवस से पूर्व प्रार्टिकिल्ड अथवा माडिट सेवा में 
प्राया था और जिसने इस शैड्यूल के अधीन अपनी 
इंटरमीडियेट और अंतिम परीक्षाएं चुनना पसन्द किया 
है और इस प्रकार का चुनाव 31 मार्च, 1975 से पूर्व 
कर लेता है, उसे इस शेड्यूल के अधीन इंटरमीडियेट परीक्षा 
में प्रवेश दे दिया जायेगा, यदि वह निम्नलिखित शर्ते 
पूरा करता है :-- - 


टी० एस० ग्रेवाल , 
कार्यकारी सचिव 


( i ) कि इस शैड्यूल के अधीन वह आर्टिफिल्ड अथवा 

आडिट क्लर्क के रूप में नामांकन करने के योग्य 


नई दिल्ली -11000 1, दिनांक 31 दिसम्बर 1974 


( चार्टर्ड एकाउन्टेंट्स ) 


सं० 1 सी० ए० ( 77)/ 74-- - चार्टर्ड एकाउन्टेंट्स रेगुलेशन्स , 
1964 में किये जाने वाले निश्चित संशोधनों का निम्नांकित मसविदा 
जो चार्टर्ड एकाउन्टेंट्स एक्ट , 1949 ( 1949 का 38 वां एक्ट ) 
के भाग 30 के उप -भाग ( 1 ) और ( 3 ) द्वारा प्रदत्त अधिकारों का 
प्रयोग करते हुए प्रस्तावित किया गया है और उसके द्वारा प्रभावित 
होने वाले समस्त व्यक्तियों की सूचनार्थ प्रकाशित किया जाता है 
और एसद द्वारा सूचना दी जाती है कि मसविदे पर 10 फरवरी , 
1975 को अथवा उसके पश्चात् विचारकिया जायेगा । 


( ii ) कि यह केवल एक बार ही विकल्प का प्रयोग करेगा 

और विकल्प चुनने के बाद वह अंतिम होगा , 
( iii ) फि इस शैड्यूल के अधीन वह इंटरमीडियेट और 

अंतिम दोनों परीक्षाओं को लेगा , 
(iv ) कि वह ऐसे अतिरिक्त शुल्क को अदा करेगा जो 

निर्धारित किया जाता है । " 


टी० एस० ग्रेवाल , कार्यकारी सचिव 


परमाणु ऊर्जा विभाग 
सम्पदा प्रबंधन निदेशालय 


उपर्युक्त मसविदे के संबंध में किसी भी व्यक्ति से निर्दिष्ट तिथि 
से पूर्व प्राप्त किसी भी आपत्ति अथवा सुझाव पर कांसिल आफ दि 
इंस्टीट्यूट आफ चार्टर्ड एकाउन्टेन्ट्स आफ इंडिया द्वारा विचार 
किया जायेगा । 


बम्बई 400201, दिनांक 27 अगस्त 1974 

ज्ञापन 


उपर्युक्त रगुलेशन में: -- 
1. शेड्यूल बी० बी० में , 
( ए० पैराग्राफ 1 में - -" प्रवेश ( एंट्रेन्स ) परीक्षा में प्रवेश " 

-- उपपैराग्राफ ( ii ) के बाद निम्नलिखित अनुबंध 
प्रथम अनुबंध के रूप में बढ़ा लें : "बशर्ते एक वाणिज्य 
स्नातक को प्रवेश परीक्षा के प्रश्न पत्र 1 - - "लेखे के मूल 
तत्व " और प्रश्न पत्र 4 - - " सामान्य व्यावसायिक ज्ञान 


सं० 2/17/ 70-प्रशासन केन्द्रीय सिविल सेवा ( अस्थायी 
सेवा ) नियमावली , 1965 के नियम 5 के उपनियम ( 1 ) के 
अनुसार , मैं इस निदेशालय के अस्थायी चौकीदार , श्री लल्लू ठाकुर 
को एतद्द्वारा नोटिस देता हूं कि उन्हें इस नोटिस के दिए जाने की 
तारीख से एक महीने की अवधि की समाप्ति पर उनकी सेवा समाप्त 
हो जाएगी । 


पार० एल० बना 
प्रशासन अधिकारी 
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श्रम मंत्रालय 
खान सुरक्षा महानिदेशालय 
NAHR - 826001, fantai 4 * * * * 1974 
Fo 16 ( 9 ) 73-91H1 / 19740---- 0f4aTerHT ona 
या हल्मेट की आपूर्ति एवं व्यवहार उन अभ्रक खान क्षेत्रों में नियोजित 
कर्मचारियों के लिय अनावश्यक समझा जाता है जहां कच्चे अभ्रक 
की ड्रेसिंग -सम्बन्धी परिचालना या अभ्रक विक्रय की तैयारी की 
जाती है , मैं , एयाम शिव प्रसाद , मुख्य खान निरीक्षक की हैसियत 
# otto 779TT OTA fufth , 1952 # HM 
83 ( 2 ) Fria, arg o TH - 29014 / 3/71-70 


orfo fantai 13 $, 1971 TOT HET 11 Erfection for 

VETETTEFI UTa fafiant , 1961 # faftuh 182- 7 
के परन्तुक के अन्तर्गत प्रदत्त अधिकार के आधार पर उन समस्त 
अभ्रक खानों को सुरक्षात्मक जूते एवं हेल्मेट की आपूर्ति से विमुक्त 
करता हूं जहां इस प्रकार के खनिज क्षेत्रों के कर्मचारी कच्चे अभ्रक 
की ड्रेसिंग - सम्बन्धी परिचालना या अभ्रक विक्रय की तैयारी पर 
fruar 


श्याम शिव प्रसाद 
मुख्य खान निरीक्षक 


LUL 


of the State Bank of Bikaner and Jaipur for the year 
ended the 31st December 1974 , the report of the 
Directors on the working of the Bank for the same period 
and the Auditor s report on the Balance Sheet and 
Accounts , 


By Order of the Board. 

SATYA DEV 
· Menaging Director 


STATE BANK OF INDIA 
CENTRAL OFFICE 

NOTICES . 
Bombay , the 17th December 1974 
The following appointment on the Bank s staff is here 
by notified : 

Shri G , K . Ahluwalia has assumed charge as Chief 
Manager, Hyderabad Main Branch , as from the close 
of business on the 7th December 1974 , 

The following appointment on the Bank s staff is here 
by notified : 

Shri N , C , Banerjee has assumed charge as Officiat 
ing General Manager ( Planning ) , Ahmedabad Circle , 
as from the 11th December 1974 , 

The 26th December 1974 
The following appointment on the Bank s staff is here . 
by notified : 

Shri M . V . Subramaniam has assumed charge as 
Officiating Chief Regional Manager, Bangalore , as 
from the close of business on the 2nd December 1974. 

P . C . D . NAMBIAR 
Dy, Managing Director 
(Personnel & Services ) 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 

OF INDIA 
New Delhi, thc 30th December 1974 

( CHARTERED ACCOUNTANTS) 


No 25 -CA ( 6 ) / 70 . - In supersession of the earlier 
Notification dated the 21st October, 1974 published in 
Part III Sec . IV of the Gazette of India dated 23 - 11 - 1974 
and in pursuance of Regulation 16 of the Chartered 
Accountants Regulations 1964 it is hereby notifled that 
Shri Vasant Vinayakrao Bapat of M /s . S . B . Dandekar 
& Co ., Chartered Accountants , P - 36 , India Exchange 
Place , Calcutta (Membership No. 2643 ) having been 
found guilty of professional misconduct by the High 
Court of Calcutta and the High Court on 22nd January , 
1974 having ordered that his name be removed from 
membership of the Institute for a period of two months, 
the Council of the Institute has accordingly removed his 
name from the Register of Members for a period of two 
months with effect from 21 st October , 1974 . 


Bombay, the 16th December 1974 
The following appointment on the Bank s staff is here 
by notified : 

Shri S . S . Halopaty has been appointed as Deputy 
Branch Inspector on the Central Office Staff as from 
the 16th December 1974 

A , B . MAJUMDAR 
Dy, Managing Director 

(Operations) 


The 31st December 1974 


No. 1-CA ( 77 ) / 74 . The following draft of certain 
amendments to the Chartered Accountants Regulations , 
1964 , which it is proposed to make in exercise of the 
powers conferred by sub - sections ( 1 ) and ( 3 ) of section 
30 of the Chartered Accountants Act, 1949 (Act XXX 
VIII of 1949 ) , is published for information of all per 
sons likely to be affected thereby and notice is hereby 
given that the draft will be taken up for consideration 
on or after the 10th February 1975 . 


STATE BANK OF BIKANER AND JAIPUR 

( Subsidiary of the State Bank of India ) 
Incorporated in India under special Statute; The Itabillty 

of the Members is limited . 

Jaipur , the 7th January 1975 
NOTICE is hereby given that the fourteenth Annual 
General Meeting of the shareholders of the State Bank 
of Bikaner and Jajpur will be held at the Bank s Head 
Otce , Sawai Mapsingh Highway , Jaipur on Monday , the 
24th February 1975 at 11. 30 A . M . ( Standard Time) to 
discuss the Balance Sheet and Profit and Loss Account 


Any objection or suggestion which may be received 
from any person with respect to the said draft before 
the date specified will be considered by the Council of 
the Institute of Chartered Accountants of India , New 
Delhi, 
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DEPARTMENT OF ATOMIC ENERGY 
DIRECTORATE OF ESTATE MANAGEMENT 
Bombay -400201, the 27th August 1974 

MEMORANDUM 
No . 2 / 17 / 70 -Adm . - n pursuance of sub -rule ( 1 ) of 
Rule 5 of the Central Civil Services ( Temporary Service ) 
Rules, 1965, I hereby give notice to Shri Lallu Thakur, 
a temporary Watchman in this Directorate that bis 
services shall stand terminated w . e. f. the date of expiry 
of a period of one month from the date on which this 
notice is tendered to him , 

R . L . BATRA 
Administrative Officer 


In the said Regulations : 
1. lin Schedulc " BB” , 

( a ) In Paragraph 1 Admission to Entrance Exami 
nation " - after sub -paragraph (ii ) , insert the following 
proviso as first proviso : " Provided that a commerce 
graduate shall be excmpted from appearing in Paper 1 – 
" Elements of Accounting " and Paper 4 — "General Com 
mercial Knowledge an Economics" of the Entrance 
Examination " and add the word " further" after the word 
" Provided " in the proviso following it. 

( b ) In Paragraph 3 , at the end , after the word 
" pupers" add the following words : 

" in which he is required to appear under Paragraph 

1 above." 
2. In Schedule “ BB ” , 

In Paragraph 4 Admission to Intermediate Examina 
tion - add the following as the last proviso : 

" Provided further that a candidate who had cntered 
into articled or audit scrvice before the 1st day of 
October 1973 , and who opts to take his Intermediate 
and Final Examinations under this Schedule and exercises 
such option before 31st March 1975 , shall be admitted 
to the Intermediate Examination under this Schedule 
subject to his satisfying the following conditions ; 

( i) that he is qualified to be enrolled as an articled 

or audit clerk under this Schedule ; 
( ii ) that he shall exercise the option only once and 

when exercised the option shall be final ; 
( iii ) that he shall take both the Intermedtate and 

the Final Examinations under this Schedule; 
( iv ) that he shall pay such additional fees as may 
be prescribed ." 

T , S . GREWAL 
Acting Secretary 


MINISTRY OF LABOUR 
DIRECTORATE -GENERAL OF MINES SAFETY 

Dhanbad -826001, the 4th October 1974 
No . 16 (9 ) 73 -Genl / 19740 . - Whereas the supply and 
use of protective footwear or helmets is not considered 
necessary for those persons employed in any premises of 
a mica mine where any operation of dressing of crude 
mica or preparation for sale of mica is oarried on , I, S . 
S . Prasad as the Chief Inspector of Mimes by virtue of 
the authorisation given to me by the Central Government 
under Scction 83 ( 2 ) of the Mines Act, 1952 , vide Noti 
fication No. S - 29014 / 3 /71-MI depted the 13th May , 1971 
and by virtue of the powers given to me under the Pro 
viso to Regulation 182 - A of Metalliferous Mines Regu 
lations , 1961 , hereby exempt all mica mines from supply 
of protective footwear and helmets to persons employed 
in any premiscs of such mine , where any Operation of 
dressing of crude mica or preparation for sale of mica is 
carried on . 


S . S . PRASAD 
Chief Inspector of Mines 


OFFICE OF THE PANJAB WAKF BOARD 

PUBLIC NOTICE 


UNDER RULE 5 OF THE PUNJAB WAKF RULES 


Anibala Cantt., the 17th December , 1974 


No, 24 ( Lease - U ) /74 – The Border Security Force , Faridkot through its Deputy Inspector General applied for Icase of the wakt 
land whose particulars are given below ; for a period of 25 years on ternis and conditions already ncgotiated , for setting up the Camps and 
Play -ground, for 28th or any other battalion , Border Security Force, Jalalabad Tehsil Fazilka Distt. Ferozpur (Punjab ). 

Thc Punjab Wakf Board , Ambala Cantt ., has sanctioned the lease for 25 years for the above said purpose , vide its resolution No. 
12 - Z dated 14th September , 1974 on terms and conditions given here-under 

In this connection notice under rule 5 of the Punjab Wakf Rules 1964 is published for inviting objections from the interested persons 
within 36 days from the date of publication . In casc no objection is received by the Secretary , Punjab Wakf Board , Ambala Cantonment. 
the order of the Board will become absolute . 


PARTICULARS 


LL 


Nature of lensc 


Description of property 


Encumbrance Probable premium 


and rent 


Land revenue 
cess or property 

tax assessed 


Nil 


Nil 


Lease for 25 years for setting up 
Camps & Play- ground for 28th or 
any other Battalion B . S . F . 
Jalalabad . 


Vill : Jalalabad 
Tch , : Fazilka 
Distt. : Ferozpur 
Kh . No. 243 
Area : 61 ks - 9Ms. 


Premium : Nil Rent : Rs, 3000 / 

per annum with a progressive 
enhancement of 25 % after 
interval of every Ave years. 
After the expiry of 25 years, 
lease is liable to be renewed 
on fresh terms & conditions 
acceptable to the Punjab 
Wakf Board, Ambala . 


LESSEE : 


BORDER SECURITY FORCE , FARIDKOT, 
through its Deputy Inspector General. 


Dedicated for the maintenance of graveyard . 


r 


e 


- 


1 - - - 
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No . 24 (Lease - U )/ 74 — The Pepsu Road Transport Corporation , Patiala through its General Manager applied for lease of the wakf 
land whose particulars are given below ; for a period of 25 years on terms and conditions alrcady negotiated , for setting up the Bus Stand 
at village Budhlada Tehsil Mansa Distt. Bhatinda ( Punjub ). 


The Punjab Wakf Board Ambala Catt has sanctioned the lease for 25 years for the above purpose , vide its resolution No. 12 -Z 
datod 14th September, 1974 on terms and conditions given here - under : 


In this connection notice under rule 5 of the Punjab Wakf Rules 1964 is published for inviting objections from the interested persons 
within 36 days from the date of publication . In case no objection is received by the Secretary , Punjab Wakf Board , Ambala Cantoninent, 
the order of the Board will become absolute . 


PARTICULARS 


Nature of lease 


Description of property 


Encumbrance 


Probable premium and rent 


Land revenue 
cess or property 
tax assessed 


Nil 


Lcase for 25 years for setting up 
the Bus Stand at V . Budhlada. 


Vill : Budhlada 

Nil 
Tch . : Mansa 
Distt. : Bhatinda 
Kh . No. 314 
Area : 75 ks- 1M 

Arca to be logged out : 48Ks. 
PEPSU ROAD TRANSPORT CORPORATION 
through its General Manager, Patiala , 


Premium : Nil , Rent : Rs. 5200/ 

per annum with a progressive 
enhancement of 25 % after 
interval of every 5 years . 
After expiry of 25 years lcase 
is liable to be renewed on 
fresh terms and conditions 
acceptable to the Punjab 
Wakf Board , Ambala Cantt. 


LESSEE : 


Dedicated for the maintenance of graveyard . 


GHAZANFAR ALI KHAN , 

Acting Secretery 
Punjab Wakf Board , Ambala Cantt. 


LLLLLL 


BOARD OF DIRECTORS 


Chairinan 

C . D . Khanna 
Nominated by the Central Government. 

R . V . Raman 
M . K . Veokatachalam 


Nominated by the Industrial Development Bank of India . 

F . K . F . Nariman 
Dr. Samuel Paul 
C . S . Venkat Rao 
Bishnu Banerjee 


INDUSTRIAL FINANCE CORPORATION OF INDIA 

NEW DELHI 

NOTICE 
Notice is hereby given that the TWENTY - SIXTH 
ANNUAL GENERAL MEETING of the shareholders 
of the INDUSTRIAL FINANCE CORPORATION OF 
INDIA will be held on Thrusday , the 26th September, 
1974 at 4 .00 P . M . ( Standard Time ) at Hotel Imperial, 
Janpath , New Delhi, to trangact the following business : 

( 1 ) To read and consider the Balance Sheet of 

the Corporation and the Prifit and Loss 
Account for the year ending the 30th June, 
1974 , together with the Report by the Board 
on the working of thc Corporation for the year 
and the Auditors Report on the said Balanco 

Sheet and Accounts . 
( 2 ) To clect under Section 34 of the Industrial 

Finance Corporation Act, 1948 , onc Auditor 
duly qualifled to act as Auditor of Companies 
under Section 226 of the Companies Act, 1956 
( 1 of 1956 ) by the parties mentioned in sub 
section ( 3 ) of Section 4 of the Industrial 
Finance Corporation Act , namely scheduled 
banks, insurance companies , investment trusts 
and other like financial institutions, and co 
operative banks , in place of Messrs , Hari 
bhakti & Company , Chartered Accountants, 
Bombay , who retire but are eligible for re 
election . 


Elected to represent Scheduled Banks 

C . P . Shah 
A . B . Majumdar 


Elected to represent Insurance concerns, Investment 

Trusts and other like financial institutions. 
R . M . Mehta 

B . C . Randeria 
Elected to represent Co -operative Banks. 

N , S . Sapkal 
Dr. W . Ć . Shrishrimal 

BANKERS 
Reserve Bank of India 

AUDITORS 
Chartered Accountants 

M / S . Ray & Ray 
M / S . Haribhakti & Co . 


BALDEV PASRICHA 

General Manager 


15th June , 1974 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
MEMBERS OF THE ADVISORY COMMITTEES 
CHEMICAL PROCESS & ALLIED INDUSTRIES 


C . D . Khanna , Chairman 
F . K . F . Nariman 
Şamuel Paul 
S . P . Varma 
N . C . Krishnamurthy 
S . Venkataraman 
S . K . Mukherjee 
C . J . Dadachanji 
R . V , Ramani 
Jayant J . Mehta 
T , Thomas 
M . D , Parekh 


JUTE 
C . D . Khanna , Chairman 
F . K . F . Nariman 
S . N . Chakravartee 
B . D . Kumar 
S . N . Agarwal 
Hari Shankar Singbania 
A . B . Sen Gupta 
B . H . Singhania 
S . Paul 


OUTLINE OF THE INDUSTRIAL FINANCE 

CORPORATION OF INDIA 


eixo 


Incorporation and Purpose 
The Industrial Finance Corporation of India (IFCI) 
was established in 1948 under an Act of the Indian 
Parliament with the object of making medium and long 
term credits to industrial concerns in India . 


ENGINEERING 
C , D . Khanna, Chairman 
F . K . F . Nariman 
W . C , Shrishrimal 
Bishnu Banerjee 
S . K . Sinha 
S . Vangala 
Hari Bhushan 
Pranlal Patel 
P . R . Despande 
V . M . Rao 
C . B . Saran 
B . D . Panda 
K . B . Rao 
N . K . Mitra 


Capital 
Fifty per cent of the paid -up capital now standing at 
Rs. 10 crores is held by the Industrial Development Bank 
of India ( IDBI) , which is a wholly - owned subsidiary of 
the Reserve Bank of India . The remaining 50 % is held 
by scheduled banks, co - operative banks, insurance con 
cerns and investment trusts , etc . 


Management 


TÈXTILES 


The Board of Directors consists of a wholetime Chair 
man appointed by the Central Government after consul 
tation with IDBI and twelve directors. Two directors 
are nominated by the Central Government and four by 
IDBI. Six directors are elected by sharc - holders other 
than IDBI. 


C , D , Khanna , Chairnian 
C . P . Shah 
Bishnu Banerjee 
A . Das 
K . Sundaram 
L. B . Dutt 
M . S . Gill 
Prafull Anubhai 
S . A . Kher 
T . N . Sharma . 
N . S . Sharma 


Functions and Lending Policies 


SUGAR 
C . D . Khanna, Chairman 
N . S . Sapkal 
W . C. Shrishrimal 
S . V . Sampath 
A . Das 
P . S . Rajagopal Naidu 
S . N . Gundu Rao 
N . K . Prabhakara Rao 
M . S . Gill 
J . K . Bhosale 
N . A . Ramaiah 
Kishan Singh 


Any limited company or co -operative society incor 
porated and registered in India which is engaged , or pro 
poseg to engage itself, in the manufacture, preservation 
or processing of goods , or in the shipping, miniog or hotel 
industry or in the generation or distribution of electricity 
or any other form of power , is eligible for financial assis 
tance , Public sector projects are also eligible for financial 
assistance from the Corporation on the same basis as 
industrial projects in the private sector. Financial assis 
tance , on concessional terms, is available for setting up 
industrial projects in certain industrially less developed 
districts in the States /Union Territories notified by the 
Central Government. Assistance may take the form of 
long-term loans— both in rupees and foreign currencios , 
underwriting of cquity , preference and debenture issues ; 
subscribing to cquity , preference ond debenture capital; 
guaranteeing of deferred payments in respect of machi 
nery imported from abroad or purchased in India and 
guaranteeing of loang raised in foreign currency from 
foreign financial institutions. The resources of the Cor 
poration are available for the setting - up of new indust 
rial prejects as also for the renovation , modernisation , 
expansion or diversification of existing ones. 


HOTELS 
C . D . Khanna, Chairman 
Samuel Paul 
C , P , Shah 
Ajit Mazoomdar 
B , S . Gidwani 
(Miss ) Thangam E . Philin 
Nari H . Dastur 
J . T , Sataravala 
Pesi M . Shaw 
Duleep Matthai 
Ramnath Kapur 


Sources of Funds 


The main sources of funds of the Corporation other 
than its own capital, retained carnings . repayment of 
loans and sale of investments , are borrowings from the 
market by the issue of bonds, loans from the Central 
Government and foreign credits . 
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SUMMARY OF FINANCIAL OPERATIONS . 


(Rs. Crores) 


Upto the 30th June, 1973 


During the year ended the 

30th June, 1974 


Sanctions (net) 


Amount 
disburs 

ad 


Sanctions (net) Annount 

- - disburs - 
No . Amounted 


Total as on the 30th 
June, 1974 

- - - - - - -- - - - 
Sanctions (not) Amount 
- -- 

- disburs 
No. Amounted 


Amount 
outstand 
ing as on 
the 30th 

June, 
1974 


No. Amount 


1, Loans 

- Rupec 
- - Foreign currency 


787 
195 


296 .08 
4 9 . 55 


253 -34 
42 . 73 


76 
28 


31 . 44 
5 . 07 


25 -22 
3 .53 


863 
2 23 


327 -52 
54 . 62 


278 .56 
46 . 26 


167. 90 
27 .87 


Total: 


982 


345-63 


296 .07 


1 0436151 


Total : 


36 .51 


28 . 75 


1086 


382 .14 


324 .82 


195 . 77 


2 . Underwritings 

- Equity sharos 

Preference Shares 
- Debentures 


26 

8 


1 - 95 
0 -480 


0 -50 

-67 


174 
134 

25 
333 


14 . 82 

8 . 73 
10 -13 
33 .68 


8 : 56 
6 . 26 
8 .41 
23 . 23 


200 16 . 77 
429 -21 

10 . 13 - 
367 36 : 11 


9 .06 
6 . 93 
8 .41 
24 :40 


6 . 70 
4 . 58 
3 .82 


25 


TOTAL : 


34 


2 .43 


1 . 17 


15 . 10 


3. Direct Subscriptions 

- Equity shares 
- - Preference shares 
- Debentures 


0 -33 


1 - 62 


1 .05 
0 . 25 
1 .82 


0 .81 
0 . 13 
1 .82 


0 - 19 
0 . 10 


1 : 38 
0 .25 


1 -00 
0 . 23 
1 . 82 


0 .77] 


1 .82 


1 .07 


28 


3 . 12 


2 . 76 


100 


- 33 


0 . 29 


38 


3 .45 


3 .05 


3 .46 


TOTAL : 
TOTAL OP 1 TO 3 


1343 


382 . 43 


322 .06 


148 


39 . 27 


30 : 21 


1491 


421 70 


352 - 27 


214 . 33 


1 


0 .04 


0 .05 


45 

5 


28 . 87 . 28 .42 
23 :33 23 -335 


Guaranteed 
- for deferred payments 44 
-- for foreign loads 

TOTAL : 49 
GRAND TOTAL : 1392 


28 .83 
23 .33 
32 .16 
434 -59 


28 : 37 

23 -33 
. 51 -70 
373 - 76 


4 .27 

. 07 
9 -34 


0 .04 


0 .05 


52 .20 


51 75 


I 
149 @ 


50 
1541 


39 -31 


30 26 


473 . 90 


404 -02 


223 .67 


* Includes Rs. 1 .03 crores being part of outstanding loans (overdue interest etc .) of 6 concerns converted into shares, Rs. 0 - 06 crore 
of convertible debentures of one concern converted into equity shares and also Rs. 0 . 17 crore of outstanding loan amount converted 
into equity shares in respect of another concern , where the condition of right of conversion was stipulated at the time of sanction 
of loan assistance . 

@ These sanctions were made to 87 concerns, details of which are given in Appendix A . 
Note : Figures as on the 30th June , 1973 do not coincide with those given in the Annual Report for that year due to cortain cancel 

lations/adjustments made during the current year in respect of financial assistance sanctioned upto the 30th June, 1973 . 


HIGHLIGHTS OF OPERATIONS 
SPREAD OF FINANCIAL ASSISTANCE AS ON THE 30TH JUNE, 1974 
Rupoes in Crores 

U .S . $ equivalent in Million * 
Sanctions Disburse Out. Sanctions Disburse Out 

(act) ments standings ( net) ments standings 


Loans : 

- Ruppo 
-- Foreign currency . . 
Underwritings and direct subscriptions . . 

Sub - Total 


327 .52 

54 . 62 
39 .56 
421 -70 


278 .56 . 

46 - 26 
27 .45 


167 .90 

27 .87 
18 . 56 
214 .33 


436 -69 

72 .83 
52 . 75 
562. 27 


371 41 

61-68 
36 .60 


223 .87 

37 . 16 
24 . 75 


352 -27 


469 -69 


285 . 78 


Guarantecs : 

-- for deferred payments 
- - for foreign loads . . 


38 .49 
31 . 11 


5 .69 
6 . 76 


. 
Total 1974 
Total 1973 


28 . 87 28 .42 4 .27 

23 - 33 23 - 33 5 .07 
. . 473 . 90 404 . 02 223 .67 

434 . 59 373 . 76 216 .09 
" Rupce amount converted @ Rs. 7 .50 /U .S . $ 


37 . 89 
31 - 11 
538 -69 
498 - 35 


631 87 


298 23 


. 


288 . 12 
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Fertilisers 
Iron & Steel 
Cemeni 
Paper 
Basic chemicals 
Non - ferrous metals 
Metal products 


NUMBER OF INDUSTRIAL PROJECTS ASSISTED 
13 Machinery and accessories 

Textiles 
Synthetic fibres and resins 

Sugar 
Transport equipment 

30 

Jute 
Rubber products 

13 

Hotel 
Electrical machinery and 

Glass 
appliances 

Mining 
Other chemicals 

Others 
Total number of projects : 671 

Total number of concernis : 604 


28 


19 


SPECIAL FEATURES OF ASSISTANCE 


Co - operative 
projects 


Projects in less 
developed regions 


Assistance Sanctioned 

- Amount 

- Share of total net sanctions 
Number of projects assisted 


. 


ii 


. . 


. . 


. . 


. . 
. . 


. . 
. 


.. . Rş, 111 . 06 crores 

23 .4 % 
. . 122 


Rs. 137 . 20 crores 

29 .0 % 
191 


FINANCIAL HIGHLIGHTS 
FINANCIAL SUMMARY 


Rupees in Crores 


U .S . S equivalent in 

Million 


1973 


1974 


1974 


Capital and Reserves 
(as on the 30th June ) 
Paid -up capital 
Reserves 


10 . 00 


18 . 34 


10 .00 
20 - 46 


13 33 
27 - 28 


Total 


28 -34 


30 -46 


40 -61 


Earnlogs for the year 
Gross incomo 
Gross profit before taxation 
Provision for taxation , 
Net profit 


14 .98 
4 . 52 
1 .62 
2 . 90 


· 17 - 77 

5 . 54 
2 -29 


23 .69 
7 .39 
3 .05 


3 .25 


4 -33 


THE YEAR IN BRIEF 

Sanctions 


During the year ended the 30th June, 1974 , the corpo 
ration sanctioned net inancial assistance of Rs. 39. 31 
crores for 90 industrial projects . The aggregate cost 
of projects for which assistance was sanctioned during 
the year is estimated at Rs. 253.66 crores . 


Of the proicots assisted , 53 were new projects account 
ing for about 68 .0 % (Rs. 26 .71 Crotos ) of the total 
sanctions for the year. 

The total sanctions were spread over 14 States and 
one Union Territory . The Corporation sanctioned 
assistance for projects spread over a variety of industries.. 


The assistance approved during the year included 
Rs, 1.01 crores sanctioned to 4 private limited com 
panies, of which three belong to the hotel industry and 
one is engaged in the manufacturo of rubber products . 

Co - operative Projects 
During the year, financial assistance sanctioned for 
projects in the co - operative sector, which was entirely 
by way of rupee loans , amounted to Rs. 6 . 82 cores, 
forming about 21. 7 % of the total rupee loan assistance 
sanctioned . This assistance has been in respect of five 
sugar co -operatives and five textile co -operatives. . 

Projects in Less Developed Areas 
Of the 90 projects which were sanctioned assistance 
during the year, 29 projects would be located in districts 
notified by the Central Government as less developed . 
Assistance sanctioned to these projects , which included 


4 projects in the co -operative sector , aggregated Rs. 14 .56 
crores, being about 37.0 % of the total assistance 
sanctioned , 

Working Results 
The Working results for the year disclosed a gross 
profit before tax of Rs, 5 .54 crores . After making 
provision for taxation to the extent of Rs. 2 . 29 crores , 
tho net profit was Rs. 3.25 crores which was higher by 
Rs. 0 . 35 crores as compared with the previous year. 
Additions made to reserves were to the exteat of 
Rs. 2 .65 crores, bringing the total reserves of the Corpo 
ration to Rs. 20 . 97 crores . After writing off Rs. 0 .51 
crores as bad debts , the total reserves amounted to 
Rs. 20.46 crores and exceeded the paid -up capital by 
Rs. 10 .46 crores. 

Offices of the Corporation 
The Branch Offices of the Corporation at Bombay , 
Calcutta and Madras were raised to the status of Regional 
Offices and the Delhi Division office started working as 
a Branch Office, Five new offices of the Corporation 
at Chandigarh , Bhopal, Cochin , Jaipur and Poona were 
opened during the year . 

Bond Issue 
With a view to augmenting its resources, the Corpo 
ration , made during the year , a Bond issue in June, 
1974 for Rs. 7.25 crores which was fully subscribed . 

Foreign Credits 
A further line of credit for DM 8. 00 million from the 
Kreditanstalt of West Germany was allodated to the 
Corporation . An allocation of UK credit to the extent 
of £ 1. 00 million was made by the Government of India 
under the UP / India Capital Investment Loan , 1974 . 
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Disburseinents 


Financial assistance disbursed during the year 
amounted to Rs. 30 . 26 crores of which cash disburse 
ment amounted to Rs. 30 .21 crores , 


Management Development Institute 
The Management Development Institute sponsored by 
the Corporation started conducting courses in various 
areas of management during the year . Till June 1974 , 
the Institute had organised four courses , including one 
for the new entrepreneurs and technologists . There was 
an encouraging response to these courses . 


Benevolent Reserve Fund 
The Corporation has instituted a Technical Assistance 
Scheme for the training of officers of the State level 
financial institutions at the Head Office of the Corpora 
tion for a period of one month during which they would 
have the opportunity to study the policies , procedures and 
practices of the Corporation . The expenses relating to 
the implementation of the Scheme are being met out 
of the Benevolent Reserve fund , 

The Corporation has been utilising the Benevolent 
Reserve Fund for meeting its share of the cost of pre 
paring the feasibility reports on candidatc projects 
identified in the various states in the industrial potential 
surveys , and in the setting-up of technical consultancy 
organisations in conjunction with the other all- India 
financial institutions , 


Financial of Hotel Projects 
During the year, Government of India transferred to 
the Corporation the business of the Hotel Development 
Loan Fund of the Ministry of Tourism and Civil 
Aviation , 


Action has been initiated to crcate chairs in the field 
of development banking, financial and industrial mana 
gement to be financed out of the Benevolent Reserve 
Fund . 


SUMMARY OF OPERATIONS PURING THE YEAR 

(Rs. Crores ) 

Sanctions (net) Disbursements 
Loans 
Rupec 

31 .44 

25 - 22 
Foreign currency . 

5 .07 

3 . 53 
Underwritings and direct subscriptions 

2 .76 

1 - 46 
Guarantees for defeited payments 

0 .04 

0 .05 


39 . 31 


30 - 26 


SPECIAL FEATURES OF ASSISTANCE 
* 29 praject is less developed arens claimed 37 % of total nel sanctions. 
* 10 co -operative Projects claimed 17 ,3 % of total net sanctions, 
* 53 New projects were sanctioned assistance. 
* 14 projects promoted by new entrepreneurs /icchnologists were sanctioned assistance, 
* The total cost of 90 projects assisted this ycar was Rs. 253 .66 Crores , of which Rs. 96 ,68 Crores or 38. 11 % represented the cost 

of projects in less developed arcas, 


Report of the Board of Directors of the Industrial 
Finance Corporation of India for the year ended the 


3011 June, 1974 
The Board of Directors present herewith their Twenty 
sixth Report on the working of the Corporation together 
with the audited Statement of Accounts, for the year 
ended the 30th June, 1974 . 


PROJECTS ASSISTED DURING THE YEAR 
BASIC INDUSTRIAL CHEMICALS 

3 . The Corporation sanctioned assistance aggregating 
Rs. 371 .62 lakhę for six projects in the basic chemicals 
industry . With this , the total amount sanctioned by 
the Corporation to this industry amounted to Rs. 28 . 39 
crores ( or 28 Projects . 


REVIEW OF OPERATIONS DURING THE YEAR 

2 . Gross financial assistance of Rs. 41.57 crores was 
sanctioned by the Corporation during the year . After 
cancellations, the net financial assistance sanctioned 
umounted to Rs. 39 .31 crores ( or 90 projects. These pro 
jects with a total cost of Rs. 253.66 crores, cover a wide 
variety of industries. The details of assistance sanctioned 
for cach of these projects , are given in Appendix A along 
with a brief description of the assisted projects. 


Trace Carbide Ltd ., was sanctioned assistance of 
Rs, 45 lakhs for its project envisaging the manufacture 
of calcium carbide with a rated capacity of 14 ,850 tonnes 
per annum . This project is being set up in the less 
developed district of Burdwan in West Bengal. Calcium 
carbide is the primary raw material for production of 
acetylene gas which apart from other uses is also used 
in the manufacture of organic chemicals and plastics . 
With acute scarcity of crude petroleum and its products , 
organic chemicals and plastics will have to be increas 
ingly produced through acetylene derived from calcium 
carbido . 

Two projects were sanctioned assistance for the 
manufacture of caustic soda and chlorine . One of them , 
Gujarat Alkalies and Chemicals Ltd . , promoted by the 
Gujarat Industrial Investment Corporation Ltd ., is being 
set up in District Baroda, Gujarat. Mettur Chemical 
and Industrial Corporation Ltd ., one of our earliest 
assisted concerns , was sanctioned assistance for stepping 
up the capacity for the manufacture of rayon grade 
caustic soda and chlorine . 


The number of projects for which the Corporation 
sanctioned financial assistance along with other all- India 
financial institutions was 56 and their total cost amounted 
to Rs. 232 . 84 crores . 


Some of the important projects in various sectors of 
industry for which assistance was sanctioned during the 
year are reviewed below : 
2 - 41961/ 74 
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Tar ail Nadu Chemical Products Ltd ., a company in 
the jc int sector, was sanctioned assistance amounting to 
Rs. 5 ) lakhs for setting up a new project in the notified 
less developed district of Ramanathapuram in Tamil 
Nadu . The project envisages the manufacture of 3 , 300 
tonne:: of sodium hydro - sulphite per annum which is 
increasingly in demand from textile and other industries . 
The Company has choser for the first time in the 
county, the formate process for the manufacture of 
sodium hydro -slilphite . 


The eight new projects for which the Corporation has 
approved assistance included two projects for the manu 
facture of mild steel ingots billets and four projects for 
the manufacture of mild steel, high carbon steel, allow 
steel and spring billets . Out of the remaining two pro 
jects, one projects , viz . Apollo Tubes Ltd ., has been 
sanctioned financial assistance of Rs. 29 .00 lakhs for 
its project envisaging the manufacture of 25, 000 tonnes 
per annum of black and gaivanised steel tubes and 
pipes. This project is being set up in the notified less 
developed district of North Arcot in Tamil Nadu . 


Glass Industry 

4 . Five projects in the glass industry were sanctioned 
assistance amounting to Rs. 186 .81 lakhs. Of these , 
three were new projects with an estimated total cost of 
Rs. 7 . 80 crores. The total assistance sanctioned by the 
Corporation to this industry till 30th June, 1974 , aggre 
gated Rs. 6 .24 crores for 16 projects. 

The Corporation sanctioned assistance of Rs. 30 .00 
lakhs to Uttara Khand Glass Works Ltd ., for their 
project being set up in District Rae Bareli, a notified 
less developed district in Uttar Pradesh . This project 
proposes to manufacture 12 ,000 tonnes of amber and 
white glass bottles per annum . Also , Bottle Glass Ltd ., 
was sanctioned assistance of Rs. 56 .00 lakhs for their 
project envisaging the manufacture of 18 , 000 tonnes of 
glass bottles / containers and other hollow -wares per 
annun . 


Sandur Manganese and Iron Ores Ltd ., has been sanc 
tioned assistance by the Corporation for its project envi 
saging the manufacture of 24, 000 tonnes of ferro - sili 
con per annum . Ferro -silicon is an important ferro - alloy 
used in the production of steel. 
Machinery 

7. The Corporation approved assistance amounting to 
Rs. 172 . 82 lakhs for four projects engaged in the manu 
facture of machinery . The Corporation s cumulative 
net sanction to this jndustry upto the 30th June, 1974 , 
amounted to Rs. 23. 06 crores for 51 projects . 


The Corporation sanctioned assistance to S. R . P . Tools 
Ltd ., for their expansion scheme envisaging the setting 
up of a new unit for the manufacture of 4 , 000 numbers 
each of gear hobs and gear shaping cutters and 2 ,000 
broaches per anumm . The Corporation also assisted 
Anglo American Marine Co . Ltd ., for the manuafcture 
of gear hobs in different ranges with an installed capa 
city of 6 , 000 numbers per annum . At present the entire 
requirements of hobs and gear cutting tools in the coun 
try are being met through imports and these projects 
would help in import substitution . 


Kirloskar Tractors Ltd ., was sanctioned assistance for 
for Rs. 70 . 39 lakhs for its project envisaging the manu 
facture of 6 ,500 agricultural tractors per annum of 30 
H . P . to 60 H . P . ratings. 


Northern India Glass Industries Ltd ., was sanctioned 
assistance for its project which envisages the manufacture 
of 5 million square meters of shect glass per annum . 
The project is being set up in District Rohtak , in 
Haryana . 
Electrical Machinery & Appliances 

5 . The Corporation sarctioned assistance amounting 
to Rs. 183 . 10 lakhs for five projects in the electrical 
machinery and appliances industry . The Corporation s 
cumulative net sanction to this industry upto the 30th 
June, 1974 , amounted to Rs. 15 . 19 crores for 37 prijects . 

The Corporation approved assistance of Rs. 80 .55 
lakhs to Willard India Ltd . This project envisages the 
manufacture of automotive batteries , stationary batteries , 
train lighting cells, hard rubber containers and PVC 
separators . This project is being get up in District Bul 
andshahr, U . P ., a notified less developed district. The 
project is expected to provide direct employment to 
about 500 persons . It is expected that the company 
would produce batteries with reduced lead content and 
would , therefore , save foreign exchange as most of the 
lead is at present imported . 

Madhya Pradesh Industries Ltd ., was sanctioned 
assistance of Rs. 55 .00 lakhs for its projects envisaging 
the manufacture of 60 million dry cell batteries per 
annum . This project is being established in the notified 
less developed district of Sehore in Madhya Pradesh . 


Misc . Non -Metallic Mineral Products 

8 . Two projects in this industry were sanctioned as 
sistance of Rs. 80 .32 lakhs by the Corporation . The 
total assistance sanctioned so far to the miscellaneous 
non -metallic mineral products industry amouns to Rs. 
7 .02 crores for 17 projects . 

Indian Metals and . Carbide Ltd ., was sanctioned 
assistance by the Corporation for their project heing set 
up in the notified less developed d strict of Koraput in 
Orissa . This project propos. s to manufacture silicon 
carbide with an installed capacity of 600 tonnes per 
annum . The proiect will use indigenous technology 
developed by a national research laboratory . 
Metal Products 

9 . The Corporation sanctioned assistance aggregating 
Rs. 126 .29 lakhs for five projects for the manuafcture 
of metal products . With this , the total amount sanc 
tioned by the Corporation to this industry aggregated Rs. 
10 . 16 crores for 28 projects . 

Kumar Bronze Powders Ltd ., was sanctioned assis 
tance for the manufacture of 360 tonnes per annum of 
bronze nowders and other metalli; powders . This pro 
ject is being set up in District Almora , a notified less 
developed district in U . P . 
Hotels 

10 . The Corporation sarction assistance amounting 
to Rs. 365 .50 lakhs for the setting-up of nine new hotel 
projects of international standards . This brings the 
Corporation s assistance to the hotel industry so far to 
Rs. 7 .69 crores for 15 projects . 


Iron & Steel and Ferro - Alloys 

6 . Thirteen projects in the iron & steel and ferro 
alloys industry were sanctioned assistance amounting to 
Rs. 798 . 94 lakhs . With this , the total assistance to this 
industry aggregated Rs. 32 .87 crores for 50 projects up 
to the 30th June, 1974 . 


Out of the 13 projects in the iron & steel and ferro 
alloys industry assisted during the year , eight were new 
projects , three were expansion schems, one was sanc 
tioned additional assistance to meet the over -run in its 
projects cost, while another was sanctioned financial 
assistance for the rehabilitation of its steel works to 
achieve its rated production target 
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ME 
The Corporation sanctioned financial assistunce to paper and paper products , transport equipment and 
Maberest Hotels Private Ltd ., for setting up a 3 -star parts , synthetic fibres , synthet c rexins and leather pro 
hotel at Panjim , in the notified less developed area of ducts . 
Gou . The hotel industry enjoys high priority in Goa , 
which has a considerablc tourist potential. 

Assam Petro -chemicals Ltd ., promoted by the Assam 

Industrial Development Corporation Ltdl ., has beer san 
G . L . Hotels Ltd ., has also been sanclioned assistance 

ctioned assistance by the Corporation for the manufacture 
for setting up a hotel of international standards in the 

of methanol, formaldehyde, uea formaldehyde adlıesivo 
notified less developed district of Aurangabad in Maha 

and girca formaldehyde moulding powder . The setting 
rashtra . 

Lip of this plant in thc State would result in continuous 
Sugar Industry 

and dependable supply of urea formaldehyde resins 

which is required by the plywood industry , an important 
11. Sugar industry was the second major beneficiary industry in the State . 
of the Corporation s assistance during thc ycar . The 
Corporation sanctioned assistance amounting to Rs . 675 

Ashok Paper Mills Ltd ., a concern already assisted by 
lakhs for 10 projects in the sugar industry. Five of 

the Corporation , was sanctic ned financial assistance 
these projects were located in the notificd less developed 

during the year for their diversification project on visag 
districts . 

ing the setting-up of a plant ai Jogighopa , District Goal 

para , Assam for the manufacture of electrolytic ciustic 
The Corporation s total assistance to sugar industry soda / chlorine with an installed capacity of 25 tonnes per 
amounted to Rs. 105 . 23 crores for 114 projects upto day . This unit is being set up to mect particularly the 
the 30th June, 1974 

captive requirements of the paper unit of the compuay . 
During the year, fivc projects in the co - operative scc 

Fab Leathers Ltd ., a project promoled by a new entre 
tor were sanctioned assistance amounting to Rs. 4 ,55 

preneur, was sanctioned assistince for tho manufacture 

of finished leathers for shoe uppers and garments from 
crores . This assistance was meant for establishing four 
new projects and in the case of the filth project, the 

wet bluc hides with an installer . capacity of 2 . 56 lakh sq . 
additional assistance approved was for mecting 

metres per annum . 
the 

The 
This project is export- oriented . 

export of finished leathers in place of semi-fir ished 
Over -run in its project cost. Two of the new projects 
are being set up in the notified less developed districts . 

leathers will help the country carn more foreign exchange . 
Five sugar projects in the corporate sector werc also Applications for Assistance 
sanctioned assistance during the year. Of these, one was 

15 . During the year, the Corporation received 106 
a new project and four were expansion schemes , 

applications for financial assistance from 103 concerns, 
Jute 

including applications involving joint financing with other 

all- India financial institutions. 
12 . The Corporation sanctioned assistance of Rs. 93 .74 
Lakhs for three projects in the juice industry , Rs. 63. 00 

At the beginning of the year, applications from 31 con 
laklis being under the scheme of soft loans to the jute cerns seeking assistance to the extent of Rs, 57 .94 crores, 
industry, Rs. 12 .00 lakhs under rormal terms and Rs, including applications which involved joint financing with 
18 . 74 lakhs as sub - 10221 in £ sterling . The total amount other all-India financial institutions, were being processed 
so far sanctioned to the jute industry amounted to Rs. by the Corporation , 
7 . 62 crores in respect of 14 projects, Rs. 650 .56 laklis 
hcing under the soft loan scheme, Rs. 90 .50 lakhs on 

16 . Gross financial assistance aggrcgating Rs . 41. 57 
Normal terms and Rs. 20 .74 lakhs being sub -loans in £ crores was sanctioned during the year by the Corporation 
sterling . 

in respect of 92 applications from 88 concerns . Appli 

cations from five concerns including one involving joint 
Cotton and Woollen Textiles 

financing were treated as withdrawn duriøg the year . 
13 . Thirteen projects in the cotton textile industry 17 . At the end of the year, applications from 40 con 
and one in the woollen textile industry were sanctioned cerns for assistance aggregating Rs. 155 .49 crores includ 
assistance to the extent of Rs, 501.27 lakhs. The total 

ing applications which were intended to be financed join 
assistance sanctioned to the industry so far aggregates tly with other all- India financial institutions, were under 
Rs. 50 .75 crorcs for 106 projects . 

Various stages of processing , 
Five cotlon textile projects in the co -operative sector 18 . A statement showing the particulars , State -wise , of 
were sanctioned assistance amounting to Rs. 226 . 50 applications under processing at the beginning of the year , 
Jaklis . Of these , one is a new project and is being set 

and applications received sanctioned , or withdrawn dur 
up in the notified less developed district of Dharwar in ing the year as also applications under various stages of 
Karnataka . Three more projects were approved assis processing at the end of the year, is given as Appendix 
tance for their expansion schemes . The fifth project D to the Report. 
was sanctioned financial assisance for the purchase or 
Certain equipment. 

Some Special Features of Operations 
Nine other cotton and woollen textilo projects werc 

During the Year 
also sanctioned assistance aggregating Rs. 274 .77 lakhs 

19 . Assistance of the order of Rs. 26 .71 crores (about 
during the year . Of these, four were expansion schemes 

68 .0 % of the total assistance ) was sanctioned for 53 new 
and three werc modernisation schemes , Assistance for 

projects , while the balance of Rs. 12 .60 crores was san 
one project was sanctioned for setting up a new con 

ctioned for expansioni , diversification , modernisation etc . 
tralised textile processing house . A tufted woollen of existing undertakings . 
Carpets project, which will be the second venture of its 
kind in the country, was also sanctioned assistance , 

20 . During the year, Government of India transferred 

to the Corporation the business of the Hotel Development 
Other Projects 

Loan Fund of the Ministry of Tourism and Civil Avia 

tion , Consequent to an agreement entered into between 
14 . The Corporation also sanctioned assistance the Government of India and the Corporation , the exist 
amounting to Rs. 375 . 89 lakhs for 14 projects in a vari ing business of HDLF has been taken over by the Cor 
ety of industries, such as , rubber products, fertilisers, poration as agents of the Government. 
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21 . The Corporataion financial assistance of the order to all the rupee loans and sub loans in forcign currencies 
of Rs. 14 .56 crores for 29 projects located in the notified sanctioned on or after the 12th July , 1973 and also 
less developed districts /areas. The total estimated cost of to all the rupee loans as well as sub -loans in foreign cur 
these projects was Rs. 96 .68 crores of which the assistance rencics which were sanctioned but in respect of which 
sanctioned by the Corporation amounted to 15 . 1 % . 

loan agreements had not been executed before the 12th 

July , 1973 . 
22 . Fourteen projects with an estimated cost of Rs. 
22 . 94 crores promoted by new entrepreneurs and techno 

Subsequently , during the year, it was decided to extend 
logists were sanctioned assistance . 

concessional rate of interest of 9 % (net) p .a . in respect 

of foreign currency loans, subject to certain conditions, 
23 . Eight joint sector projects with a total cost of Rs. for projects located in the notificd less developed districts / 
48 ,01 crorcs wero sanctioned assistance amounting to Rs. areas. 
4 ,87 crores. 

After the close of the year, the Corporation has revised 
24 . For the first time, assistance amounting to Rs. 1.01 

the rate of interet charged by it on rupee loans along 
crores was sanctioned to four private limited companies . 

with the other all - India term lending institutions, conse 

quent to the increase in the Bank Ratc from 7 % to 9 % . 
25 . The Corporation sanctioned financial assistance to 

Accordingly the normal lending rate of interest that will 
five sugar and five textile co - operatives with a total net 

be charged by the Corporation from its assisted concerns 
assistance of Rs. 6 .82 crores . 

on rupee loans will be 10 . 25 % (net) per annum , The 

rate of interest on rupce loans to industrial projects being 
Rate of Interest 

set up in notified back -ward districts / areas, subject to 
26 . Earlier during the year , the Corporation, in line certain conditions, will be 8 . 5 % ( net ) per annum , Fur 
with the other all- India term lendjag institutions , increas 

ther, the rate of interest on sort loang to jute industry , 
ed by 1 % p .a , the rate of interest charged on rupee as 

export oriented cotton textile mills , and to the hotel 
well as foreign currency loans. Consequently , the rate of 

industry has been fixed at 9. 25 % ( net ) per annum , 
was 9 % (net ) p .a , on rupee loans, 91 % ( net ) p . a . on 
sub - loans in foreign currencies and 71 % ( net) p .a ., The revision in the rate of interest will be applicable 
subject to certain conditions, on rupce louns for projects to all rupee loans sanctioned after the 30th July , 1974 . 
located in the notified less developed districts / areas . They will also be applicable to all existing rupee loan 
The revised rates of interest became effective from sanctions in respect of which the relative loan agreements 
the 12th July , 1973 . They were made applicable had not been executed before the 30th July , 1974 . 

INDUSTRY-WISE DISTRIBUTION OF FINANCIAL ASSISTANCE 
27. The industry -wise distribution of financial assistance sanctioned during the year under review as also the disburse 
ments made during the year , are shown in Table 1 . The industry -wise statistical data in the Report are presented according 
to the National Industrial Classification , 1970 . 

Tably 1 

(Rs. Lakhs) 


Industry 


Loans 


Guaran - 

tecs 


Total 


% of the 
whole 


No .. of 
projects 


Disburse 

monts 


Under 
writings & 

Direct 
subscrip 

tions 


3 


719 . 00 


79 . 94 


798 . 94 


20 - 3 


222 -98 


Iron & steel and ferro -alloys 
Sugar 

- Co - operative sector . , 
- Corporate sector . 


455 . 00 
215 . 00 


455 . 00 
220 .00 


11 .6 
5 .6 


708 . 00 
226 . 07 


5 .00 
5 :00 


670 . 00 


675 .00 


17 . 2 


934 . 07 


60 .00 


Chemicals & Chemical Products 

- Basic industrial chemicals . . 
- Fertilisers 
- Synthetic fibres 

Syntlietic resins 


311 -62 
60 .00 
25 . 15 
60 .00 


371 .62 
60 .00 
28 -82 
70 . 00 


9 . 5 
1 :5 
0 . 7 
1 .8 


20 - 33 
209 .38 

76 . 15 


3 .67 


10 .00 


456 .77 


70 .00 


3 -67 


530 .44 


13 . 5 


10 


305 - 86 


Cotton Textiles 

- Co -operative Sector 
- Corporate sector . . 


226 .50 
239 . 77 


226 .50 
244 .77 


5 . 8 
6 . 2 


20 . 50 
133 .00 


5 . 00 


466 . 26 


5 .00 


471 -27 


12 0 


153 . 50 


Hotel 
Glass 
Electrical machinery of apparatus 
Machinery 
Metal products . . . . . 
Paper 
Jute manufactures 
Misc. non -metallic mineral products . .. 


9 : 3 
4 .7 
4 .74 
4 - 4 


348 . 00 
168 . 81 
155 . 10 
152 . 82 
109 .99 
95 .00 
93 . 74 
70 - 32 


17 : 50 
18 . 00 
28 . 00 
20 -00 
16 :30 
0 .78 


365 : 50 
186 . 81 
183 . 10 
172 .82 
126 -29 
95 . 78 
93 .74 
80 -32 


3 -2 


182 . 98 

13 . 49 
111 .01 
176 . 92 
119 .82 
127 . 85 
46 .54 
4 .97 


2 . 4 


2 -4 


10 . 00 
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- - - - 


0 .69 


79 .00 


2 .0 


162 - 10 


78 .40 
25 .00 


0 -8 


172 . 27 


Transport equipment and parts . . 
Woollen manufactures 
Rubber products . . 
Leather products . . 
Cement 
Non-lerrous metals 
Incdible oils 
Mining 


116 . 75 
134 . 91 

0 : 35 
40 -00 


Total : 


3651 . 42 


276 - 21 


3 .67 


3931 - 30 


1000 


3026 - 37 


STATE -WISE DISTRIBUTION OF FINANCIAL ASSISTANCE 
28 . The State-wise distribution of financial assistance sanctioned by the Corporation during the year as also the disbursements 
made during the year, arc shown iu Tuble 2. 


Tauli 2 


(Rs. Lakhs ) 


Loans 


Total 


State / 
Territory 


Under 
- writings 
Total & Direct 

subscrip 
tions 


Guaran 

toes 


Co - opera - Corporale 
live sector sector 


% of the 
whole 


No. of 
projects 


Disburse 
ments 


226 - 50 
270 . 00 

- 
100 . 00 


12 


Maharashtra 
Ullar Pradesh 
Tamil Nadu 
Karnataka , . 
West Bengal 
Bihar 
Haryana . . 
Gujarat . 
Andhra Pradesh 
Orissa 
Assam 
Punjab . . 
Madhya Pradesh 
Rajasthan . . 
Gou 
Kerala . 
Naguland . . 
Pondicherry 
Delhi . . 


488 - 84 
360 . 96 
450 -83 
249 . 55 
326 .96 
251 .00 
200 - 71 
107 .75 
172 -50 
105 : 32 

93 . 00 
60 .00 
55 . 00 


44 -63 
56 30 
30 -00 
24 .00 
15 .00 
40 .00 

8 : 39 
30 -39 
7 . 50 


715 - 34 
630 . 96 
450 .83 
349 . 55 
326 .96 
251 .00 
200 : 71 
172 -75 
192 -50 
105 -32 
93 .00 
60 . 00 
55 . 00 
12 -50 
35 .00 


II1:8IIIIIIII 


759 . 97 
687 . 26 
480 . 83 
373 .55 
341 . 96 
291 .00 
209 - 10 
206 .81 
200 .00 
105 -32 
103 .00 
70 . 00 
55 .00 
12 . 50 
35 .00 


19 . 3 15 (5) 
17 .5 14 (2 ) 
12 -2 
9 . 5 8 ( 1 ) 
8 .7 
7 . 4 6 
5 .3 7 
5 :3 4 (1) 
5 . 1 8 ( 1) 
2 .7 
2 .6 2 
118 
1 . 4 T 
0 -3 1 
0 .91 


758 .90 
387 . 52 
379 . 69 
517 - 99 

78 -08 
140 - 80 
176 .07 
102 :57 
109 .68 
44 . 28 


20 .00 


10 . 00 
10 -00 


10 .01 
35 .00 
95 -21 
65 . 00 
41 . 52 
30 . 00 

0 .97 
53 .08 


أ 


Total : 


681. 50 


2969 .92 


3651 - 42 


276 . 21 


3 .67 


3931 - 30 


100 .0 


90 (10 ) 


3026 . 37 


Note : 


1. Figures in brackets denote the number of projects in the co -operative sector. 
2 . Figures of underwritings, direct subscriptions and guarantees relate to the corporate sector. 


29 . The Corporation s assistance was spread over 14 
States and onc Union Territory . Industrial projects in 
seven industrially less developed States viz . Andhra 
Pradesh , Assam , Bihar , Madhya Pradesh , Orissa, Raja 
sthan and Uttar Pradesh and one Union Territory were 
sanctioned assistance to the extent of Rs. 14 . 89 crores 
representing 37. 9 % of the total sanctions. 


Of the assistance sanctioned for projects in Maharash 
tra , projects in the co - operative sector claimed assistanco 
of Rs. 2 .27 crores which amounted to 29 .8 % of the total 
sanctions to the State . 

30 . The names of concerns in each State to whom 
financial assistance was sanctioned , with particulars of 
the relative projects assisted , are given in Appendix A 
to the Report. 
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INDUSTRY -WISE DISTRIBUTION 

OF INDUSTRIAL 

PROJECTS 


STATE -WISE DISTRIBUTION 

OF INDUSTRIAL 

PROJECTS 


Industry 


State / Territory 


Amount 


Amount 
Rs. Crores 


No. of 
Projects 


No. of 
Projects 


Rs. Crores 


Sugar : 

- - Co-operatives 


Maharashtra . . 


. . 


148 


92 . 51 


Tamil Nadu 


- - Others 


12 . 72 


105 . 23 


Uttar Pradesh 
West Bengal . . 


105 - 56 
61 . 95 
44 .32 
42 83 
33 . 26 


.. 
. . 


31 . 56 
28 - 39 


Gujarat 


Chemicals : 

- Fertilisers . 
- Basic chemicals 
- Synthetic fibres and 
resins 

. . 
- Other chemicals 


Karnataka 


33 . 23 


19 : 33 


30 . 59 


. . 
. . 


6 :01 


85 . 29 


25 .48 


Andhra Pradesh 
Bihar . . . . 
Rajasthan . . 
Haryana 


17 . 42 


Textiles : 


15 . 29 


.. 
.. 


50 - 75 
7 .62 


Kerala 


14 . 96 


58 . 37 


- Cotton .. 

- Jute .. .. 
Iron & Sleel . . 
Non-ferrous metals 


12 . 36 


32 .87 
30 - 36 


Orissa . . . . 
Madhya Pradesh 


10 .21 


Assam 


8 .55 


Paperi 


. 


, . 


. . 


. . 


29 .45 


8 .51 


23 .06 
20 . 40 


Punjab 
Delhi . . 


3 .62 


3 .60 


15 . 93 


0 . 95 


Machinery . . 
Cement . . . . 
Transport cquipment . . . 
Electricalmachinery and appliances 
Rubber products .. .. .. 
Metal products .. .. .. 
Hotel . . . . . . . . 


Goa . . 
Meghalaya .. . 
Pondicherry 
Nugaland . . 
Andaman & Nicobar Islands 


15 : 19 
15 .02 
10 :15 


0 .60 


0 . 50 


0 . 11 


7 . 69 
24 .89 


TOTAL (as on 30 -6 - 1974 ) 


473 . 90 


671 


TOTAL (as on 30 -6 - 1974 ) . . 


. . 


473 .90 


671 


TOTAL OPERATIONS FROM THE 1ST JULY , 1948 

TO THE 30TH JUNE , 1974 
31 . The total net assistance sanctioned upto thc 30th 352 .27 crores. The total assistance outstanding was Rs. 
June , 1974 amounted to Rs. 473, 90 crores covering 671 223 .67 crores at the close of the year under revicw . 
industrial projects . This assistance was extended to 604 The following Table gives the number and amount of not 
concerns. Disbursements amounted to Rs. 404 .02 crores , cummulative sanctions , the amount disbursed and the 
of which cash disbursements were of the order of Rs. amount outstanding as on the 30th June , 1974 , 


TABLE 3 


(Rs. Crores ) 


Sanctions 

(net) 


Number 
of sanctions 


Assistance 
disbursed 


Amount 


Amount 
outstanding 


1. Loans : 

- Rupec 
--Foreign currency 


863 
223 


327 : 52 
54 .62 


278 . 56 
46 . 26 


167 . 90 
27 .87 


Total 


.. 


.. 


1086 


382 . 14 


324 . 82 


195 . 77 


2 . Underwritings : 

- Equity shares 
- Preference shares 
- Debentures . . 


. . 


200 
142 
25 


16 . 77 

9 . 21 
10 - 13 


9 . 06 
6 . 93 
8 . 41 


6 . 70 
4 . 58 
3 .82 


Total 


.. 


.. 


367 


36 . 11 


24 . 40 


15 . 10 
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- 


- - 


- 


- - 


- - - - 


- 


3 


- - - 


3. Direct subscriptions : 

. - Equily shares 
- Preference shares 
- Debcntures . . . , 


1 -62 ) (a ) 


1 - 38 
0 . 25 
1 . 82 


1 . 00 
0 . 23 
1 .82 


0 - 771 
1 .07 


Total 


i 


3 .45 


3 :05 


3 . 46 


Total of 1 to 3 


1491 


421 -70 


352 . 27 


214 :33 


4 , Guarantees : 

— for deferred payments 
— for foreign loans . . 


28 - 87 
23 : 33 


28 .42 
23 : 33 


4 . 27 
5 . 07 


Total 


. 


52 - 20 


51 . 75 


9 . 341 


1 


5 .79 


HIJOD : 


YhMh . M . 

O 


UTLO 


. 


3 .20 
0 - 53 


. 


. 


1 . 64 


. 


1111 


. 


GRAND TOTAL . . . 

1541 473 . 90 404 02 

223 .67 
(a ) Includes Rs. 1 .03 crores being part of outstanding loans (overdue interest etc.) of 6 concerns converted into shares, Rs. 0 .06 

crore of convertible debentures of one concern converted into equity shares and also Rs. 0 . 17 crore of outstanding loan amount 
converted into equity shares in respect of another concern where the condition of right of conversion was stipulated at the time 

of sanction of loan assistance . 
(b ) Guarantees actually issued . 

NET FINANCIAL ASSISTANCE SANCTIONED AND 
DISBURSED YEAR -WISE FROM THE 1ST JULY , 

1948 TO THE 30TH JUNE, 1974 
32 . The net total financial assistance sanctioned and years , classified according to the Five - Year Plang , is 
disbursed hy the Corporation during the last twenty -six shown in the following Table : 

TABLE 4 

( Rs. Crores ) 
Net financial Assistance sanctioned 

Financial assistance disbursect 
Year ended 
30th June Loans Under Guaran 

Total Loans Under - Guaran Total 
writings tecs 

writings t ces 
PERIOD PRIOR TO THE FIRST PLAN : 
1949 3 . 25 

3 . 25 1 : 33 

1 : 33 
1950 2 . 90 

2 . 90 2 .08 

2 .08 
1951 1 . 98 1 .98 2 : 38 

2 . 38 
Total : 8 . 13 

8 -13 5 .79 
THE FIRST FLAT 
1952 

3 - 20 

1 . 78 
1953 

0 .53 

2 . 50 
1954 4 . 10 

4 . 10 2 .82 

2 .82 
1955 5 . 13 5 . 13 

1 .64 
1956 14 . 06 

14 . 06 2 . 20 

2 - 20 
Total : 27 : 02 

27 . 02 10 .94 

10 .94 
THE SECOND PLAN PERTOD 
1957 9 . 15 

9 : 15 9 . 78 — 

9 .78 
1958 

5 . 93 0 . 75 1 . 82 8 . 50 

8 . 33 
1959 2 . 77 0 .87 

3 -91 7 . 48 0 . 66 

8 . 14 
1960 

12 .62 0 . 10 6 .06 

8 . 41 0 . 17 

10 - 67 
1961 18 - 58 1 . 84 8 .15 28 -57 

6 .62 0 . 48 13 :02 

20 .12 
Total 

4905 

3 - 56 16 . 30 68 -91 10 .62 

1 : 31 

57 .04 
THE THIRD PLAN PERTOD : 
1962 17 -84 0 . 73 0 . 48 

10 . 92 0 . 24 

0 .41 
1963 19 . 82 4 .63 10 . 62 35 .07 15 . 05 

3 .99 

3 . 18 
· 1964 23 .61 4 : 34 13 : 16 41 - 11 16 .94 

1 . 96 

6 . 39 25 - 29 
196 ,5 

19 : 39 3 . 55 3 .92 26 . 86 19 .79 

3 . 36 14 .65 

37 . 80 
1966 

21 :47 3 . 96 1 :35 26 .78 23 .99 

4 .48 

2 : 17 30 . 64 
Total 102 . 13 * * 17 21 29 - 53 148 87 86 .69 14 -03 

26 .80 

127 :5 
THE ANNUAL PL 
1967 

12 . 34 1 .87 4 .00 18 -21 29 - 52 

38 -06 
1968 14 .62 0 . 85 , 16 . 95 23 :35 

1 :06 

27 .02 
1969 

22 : 43 2 .42 0 - 29 25 . 14 15 -03 

1 .68 

0 -28 16 . 99 
Total 

49 . 39 5 . 77 5 . 14 60 . 30 

5 . 64 8 . 53 82 -07 
THE FOURTA PLÄN PERIOD : 
1970 

11 : 20 1 : 19 0 -13 12 :52 

16 .86 

() . 85 0 . 34 18 -05 
1971 24 - 58 2 . 20 () .42 27 : 20 

16 28 0 .87 

0 . 20 17 . 35 
1972 

32 . 66 4 .62 

- 37 - 28 20 . 99 

1 . 00 

0 -11 22 : 10 
1973 

41 .47 2 . 25 0 .64 44 - 36 30 . 00 

2 . 29 

0 .61 32 . 90 
1974 36 :51 2 . 76 0 :04 39 . 31 28 . 75 

1 :46 

0 .05 30 - 26 
Total 14642 13 .02 1 - 23 160 .67 112 .88 

6 .47 

1 - 31 

120 .86 
GRAND TOTAL . . 382 14 39 -56 * 32 : 20 473 . 90 324 .82 27 .45 31-75404 -02 

Includes direct subscription of Rs. 3 .45 crores, 
NOTE : The figures given in the table do not tally with those given in the Annual Reports for previous years on account of can 

cellations /adjustments subscqucntly made in the figures for the previous years , 


8 .33 


0 .27 


Ilja 


18 . 78 


15 . 11 


19 . 05 


11 : 57 
22 -22 


::: 


2 . 00 


: 


1 - 48 


onu 


2 .61 


67. 90 
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ASSISTANCE TO INDUSTRIAL CO -OPERATIVES 

33 . The Corporation , as in the past years, continued 
to give special attention to the financing of industrial co 
operatives in general, and to sugar and colion textile Co 
operatives in particular. As on the 30th June, 1974 , the 
total assistance to the co - operatives by the Corporation 
amounted to Rs. 111. 06 crores in respect of 122 pro 
jects ; this was 33 . 9 % of the total rupce loan assistance 
Sanctioned by the Corporation since its inception . The 
major share of the assistance to industrial co - operatives 
aggregating Rs. 92.52 crorcs has gone to 91 sugar co 
operatives, while Rs. 14 .53 crores were sanctioned to 27 
textile co -operatives . Assistance was also sanctioned to 


one co - operative jute mill (Rs. 78 . 50 lakhs ) , onc co 
operative unit for the extraction of vegetable oil 
( Rs. 22.50 lakhs ) and one cooperative in the fertiliser in 
dustry ( Rs. 3 crores ) . Disbursements aggregated Rs. 92 . 34 
crores. Of the total number of projects in the co 
operative sector assisted by the Corporation upto the 
30th June, 1974 , fifty projects were located in the 
notified less developed districts . Thc amount of finan 
cial assistance sanctioned to these projects aggregated 
Rs. 46 .64 crores. 

34 . The State- wise and industry -wise distribution of 
industrial co -operatives financed by the Corporation up 
to the 30th June , 1974 , is given in the following Table : 


Table S 


(Rs. Lakhs) 


Sugar 


Cotton spinning 


Others 


Total sanctions 


Stato / Territory 


% of the 
whole 


No. Amount 


No. Amount 


No. Amount 


No. Ainount 


6 


3 


110 . 00 


1 * 


78 . 50 


1 . 2 
1 : 3 


24 -70 
170 .00 


9 


2 @ 


300 .00 


179 .00 


7 . 9 
1 .6 


Andhra Pradesh . . 
Assam 
Bihar 
Gujarat . . 
Haryana . . 
Karnataka . . 
Kerala 
Madhya Pradesh 
Maharashtra 
Orissa 
Punjab . . 
Rajasthan . . 
Tamil Nadu 
Uttar Pradesh 
Goa 


::::::::::::::: 


605 .00 

60 .00 
115 .00 
600 -50 
106 .00 
677 - 75 
180 . 00 

80 . 00 
4819 . 20 
205 .00 
315 .00 

95 .00 
583 . 00 
660 . 00 
150 .00 


FIN-I-BINET 


40 .00 
663 .00 
31 . 00 


! 
! 
! 


IIIII!! 


-OOONAWNNNNNO 


715 . 00 
138 . 50 
139 - 70 
1070 - 50 
106 .00 
879 . 25 
180 . 00 
120 .00 
5482 - 20 
236 . 00 
315 .00 
140 -50 
618 .00 
815 . 00 
150 . 00 


494 
2 . 1 


2 . 8 


45 . 50 
35 . 00 
155 . 00 


! 
! 


1 : 3 
5 . 6 
7 - 3 
1 - 4 


1 


TOTAL : 


91 


925145 


27 


1453 - 20 


4 


401 : 00 


122 11105 .65 


100 .0 


: 


" Jute co -operative. 
@ One ſertlliser co - operative having 2 units, 
* * Vegetablo oll extraction co -operativo . 


cost is likely to be over Rs , 600 lakhs . This steop rise in 
the cost has been mainly due to the escalation in the prices 
of plant and mahinery. Because of this high capital cost 
the commercial viability of new sugar plants with an 
installed crushing capacity of 1,250 tonnes / day has be 
come doubtful. The question as to what reliefs should 
be given to new sugar projects with high dapital cost , is 
under consideration of the Central Government. 


35 . The Corporation continues to play a predominant 
role in the financing of sugar co -operatives . The total 
cost of 91 co -operative sugar projects financed by the 
Corporation was Rs. 199.09 crores , of which 46 .5 % was 
contributed by the Corporation as long term loans, The 
extent to which savings in the agricultural sector have 
been mobilised for productive purposes as a result of the 
catalytic role of the Corporation is cvident from the fact 
that in respect of 91 co -operative sugar factories, as on 
the 31st March , 1974 , producer members had contributed 
a sum of Rs. 42 .61 crores as share capital; while con 
tribution from others ( viz ., non - producer members , co 
operative institutions and the rest) amounted to Rs. 4 .61 
crores. In addition , assisted sugar co -operatives which 
have gone into production have mobilised non - refunda 
able deposits amounting to Rs. 26 .07 crores out of the 
price of sugarcane payable to the growers, 


37 . Till now only the Life Insurance Corporation of 
India has been participating with the Corporation in the 
financing of sugar co - operatives. With the sicer increase 
in the capital cost of new sugar projects the demand on 
the Corporation for financing sugar co -operatives has 
gore up and it will not be in a position to meet the higher 
loan requirements entirely from its own resources. Asso 
ciation of other all- India financial institutions with the 
Corporation in the financing of sugar projects has, there 
fore, become necessary . 


36 . Of late, the cost of setting up a sugar factory with 
a crushing capacity of 1,250 tonnes per day Has gone up 
considerably and according to present indications, the 
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EN 
LAVA 


ASSISTANCE TO THE CORPORATE SECTOR 


38. The Corporation s financial assistance , since its inception , to the corporate sector has amounted to Rs. 362 -85 crores in 
respect of 549 projects covering a wide variety of industrics. 
39. The industry-wise distribution of assistance sanctioned is given in Table 6. 
TAALE 6 

(R8, Lakhs) , 


Loans 


Guarantces 


No. of 
projects 


Total 


Industry 


Under- 
writings 

and Direct 
Subscriptions 


% of the 

wholc 


Chemicals and chemical products : 

- - Fertilisers 
~ Basic chemicals 
- Synthetic fibres and resins 

Other chemicals & chemical products . . 


1181 - 36 
2202 .96 
1672 - 41 
495 .09 


395 . 93 
204 - 25 
214 25 
8335 


1278 . 86 
431 - 36 
46 . 02 


2856 - 15 
2838 : 57 
1932 .68 
378 - 44 


w 


8205 . 84 


72 - 6 


Textiles 

- Cotton 
imefute 


215 -50 


306 .93 


3100 . 47 
683 30 


10 . 0 


:: 


:: 


3621 - 90 
683 - 30 


11 . 9 


9 . 1 


103 - 26 
1945 65 
551 . 16 
10376 
18 . 54 
26 .95 


8 : 1 


:::::: 


6 . 4 


5 .6 


cea 


Iron & Steel 
Non - ferrousmetals 
Paper . . . 
Machincry . 
Cement . . 
Transport equipment 
Electrical machinery & appli 
Rubber products . . 
Sugar 
Metal products in 
Hotel 
Mining . 
Miscellancous non-metallic mineral products . . 
Glass 
Others 


::::::::::::::: 


2609 89 

782 - 11 
2212 . 82 
1948 28 
1805 . 15 
1359 -08 
1354 . 72 
1157 - 23 
1202 94 
74944 
646 -12 
380 . 00 
638 65 
575 73 
341 - 11 


573 -79 
308 . 00 
181 . 13 
254 20 
215 .89 
196 .69 
164 . 74 
79 . 00 
69 00 
203 28 

44 .00 
350 . 00 
63 .00 
48 . 00 
92 .90 


265 -61 


:::: 


4305 .20 
3286 .94 
303576 
2945 . 11 
2306 - 24 
2039 . 58 
159272 
1519 -46 
1501 84 
1271 . 94 
1013 . 50 
769 . 15 
730 . 00 
701 65 
623 . 73 
434 01 


UNNWAAA 


79 .03 


ܝܺܩܺ ܗܽܘ 


1 :9 


TOTAL 


. . 


. 


5492710886 


3955 .90 


5219 -91 


36284 -67 


1000 


* Includes foundries etc. 


40 . The following tables gives the State -wise distribution of financial assistance sanctioned to the corporate sector . 

TABLE 7 

(Rs. Lakhs) 


State/ Territory 


Guarantees 


Total 


No. of 
projects 


% of the 
whole 


Loans Under 

writings 
and Direct 
Subscriptions 


140 
11 . 8 
10 - 0 


1231 - 31 

375 .93 
532 : 13 
353 . 69 
221 52 
329 . 75 
925 .82 
130 . 97 
786 07 


6 .6 


6 . 5 
6 -2 


Tamil Nadu 
Maharashtra 
West Bengal 
Uttar Pradesh 
Karpataka . . 
Bihar 
Andhra Pradesh 
Gujarat . 
Rajasthan . . 
Haryana 
Kerala , 
Orissa 
Madhya Pradesh 
Assam 
Punjab 
Delhi 
Goa 
Meghalaya 
Pondiherry 
Nagaland , 
Andaman & Nicobar Islands 

TOTAL . 


3733 - 29 
400646 
3510 - 73 
2902 - 78 
1895 -23 
1763 - 22 
1227 . 86 
1881 .39 

792 - 72 
1288 - 76 
1114 -46 
91332 
637 .81 
356 - 29 
48608 
253 - 46 
135 . 00 
95 -00 
5200 
50 .00 
11 . 00 


612 .88 
691 -91 
240 -00 
360 . 53 
327 30 
315 .00 
190 -60 
242 .71 

22 . 50 
114 .77 
29 : 50 
85 . 00 
223 .25 
360 - 00 
40 . 00 
24 - 75 
75 . 00 


19 .08 
172 . 47 


5577 -48 
5074 - 30 
4282 . 86 
3616 . 90 
2444 25 
2407 -97 
2344 . 28 
2255 - 07 
1601 . 29 
1422 .61 
1316 -43 
1000 -32 
900 88 
716 . 29 
536 04 
361 54 
210 . 00 
95 .00 
60 - 16 
50 . 00 
11 -00 


39 -82 


honoidaci 


9 . 96 


8333 


03 


8 . 16 


0 . 1 


. 


. 


54927108 -86 


3955 .90 


5 219 . 91 


36284 -67 


100 ( 


3 - - 419G1/74 


7.50 
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ration to the orporate sector aggregated Rs. 54.55 
Crores while disbursements amounted to Rs. 46. 18 
crores . 


Rupee Loans 

41. Rupce oan assistance amounting to Rs. 216 .54 
crores formed 59 . 7 % of the total assistance to the cor 
porate sector . Ille dishurschient of rupee loans to the 
corporate sector amounted to Rs. 186 . 30 crores . 
Foreign Currency Loans 

42. Forcign currency louns sanctioned by the Corpo. 


The cumulative position: relating to foreign currency 
loans as on the 30th June, 1974 is given in the following 
Table : 


TABLE 8 


Sanctions (net ) 


Amount disbursed 


Letters of Credit 
comunitmcnts issued 


Currency 


- 


- - 


Number of 
sub -loans 


Foreign 
currency 
(million ) 


Rupee 
equivalent 

(lakhs ) 


Foreign 
currency 
(million ) 


Rupeo 
equivalent 

( lakhs) 


Foreign 
currency 
(million ) 


Rupee 
cquivalent 
(lakhs ) 


152 


Deutsche Marks 
U . S . Dollars 
French Francs 
Pound Sterling 


57 
12 


135 . 72 
26 . 75 
14 . 38 

2 . 76 


2768 . 40 
1963 . 27 
196 -49 
526 -45 


116 . 32 
26 . 75 
12 . 88 
1 .61 


237053 
1963 . 27 
175 94 
307 -67 


. . 
. . . 


110 - 14 
26 . 75 
13 .01 
1 . 22 


2244 . 39 
1963 . 27 
177 . 84 
232 .90 


26 


TOTAL : 


247 


5454 . 61 


481741 


4618 -40 


Underwritings 

43. Upto the 30th June, 1974 , the Corporation bad 
sanctioned 367 applications for the underwriting of 
equity shares , preference shares and debentures for a 
net amount of Rs. 36 . 11 crores . The position in res 
pect of the issues underwritten and finalised upto the 
30th June , 1974 , is given in Table 9 : 

TABLE 9 


Guarantees for Deferred Payments for Plant and 
Machinery 

45 . The net amount of guarantees for deferred pay. 
ments sanctioned upto the 30th June, 1974 amounted 
to Rs. 28. 87 crores in respect of 45 applidations. The 
total amount of guarantees actuadly issued upto the 30th 
June, 1974 was Rs. 28 .42 crores. The amount out 
standing under guarantees as on the 30th June, 1974 
amounted to Rs. 4 .27 crores . 


Amount 

under 
written 


Amount 
devolved 


Percent 

age of 
( 3 ) to ( 2 ) 


Equity shares 
Preference shares 
Debentures 


1509 . 00 
875 - 34 
998 . 00 


902 -84 
696 - 78 
841 :53 


59 . 8 
79 - 6 
84 - 3 


Guaranties for Foreign Currency Loans from Financial 
Institutions Abroad 

46 . As on the 30th June , 1974 , the Corporation had 
sanctioned and issued guarantees for foreign currency 
loans amounting to Rs. 23. 33 crores in respect of five 
applications. The aniount outstanding in respect of 
these guarantees amounted to Rs. 5 ,07 crores as on the 
30th June , 1974 . 


. . 


3382 - 34 


2441 . 15 


72 .2 


PURPOSE -WISE DISTRIBUTION OF FINANCIAL 
ASSISTANCE SANCTIONED UPTO THE 30TH 

JUNE, 1974 


Direct Subscriptions 

44 . The Corporation sanctioned 38 applications for 
direct subscription for Rs. 344.94 lakhs which included 
Rs. 137.95 lakhs for equity shares, Rs. 24 .99 lakhs for 
prefertice shares and Rs. 182. 00 lakhs for debentures . 
Of these , direct subscription for 14 Rights Issues in 
respect of shares held by the Corporation in pursuance 
of underwriting obligations amounted to Rs. 41.08 
lakhs. 


47 . The purpose -wise classification of net financial 
assistance sanctiorr . d upto the 30th June, 1974 along 
with the total cost of the projects financed by the Cor 
poration is shown in Tahle 10 : 


Table 10 


( Rs. Crores ) 


Net financial assistance sanctioned 


Purpose of financial assistance 


Loans 


Total 


Percentage 


Total cost 

of the 
projects 


of de 


Under - Guarantees 
writings and for deferred 

Direct payments 
subscriptions and for 

forcign loans 


(6 ) 10 (2) 


(2 ) 


(3 ) 


(5 ) 


(6 ) 


1561 - 56 


236 . 60 


307 58 


19 . 70 


Now undertakings 
Existing undertakings for : 

(i ) Expansion of existing lines of production in 
( ii) Modernisation and rehabilitation etc . 
( iil) Diversifcation into new lines of production . . . 


613 . 15 
169 .87 
63 . 96 


112 . 90 
20 . 73 
11 . 91 


28 . 64 

8 . 14 
2 .26 
0 :52 


42 : 34 
6 .93 
0 . 86 
2 . 07 


127 .97 
23 . 85 
14 . 50 


20 -87 
14 . 04 
22 .67 


TOTAL 


. . 


. . 


2408 - 54 


382 - 14 


39 . 56 


52 . 20 


473 . 90 


19 .68 
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Assistance of the order of Rs. 307. 58 crores being 
64. 9 % of the total net assistance sanctioned by the 
Corporation was extended to new undertakings and 
assistance of Rs. 166 . 32 crores was extended to existing 
projects for expansion , modernisation and / or diversifica 
tion . The total cost of the 671 projects for which the 
Corporation has so far extended financial assistance is 
of the order of Rs, 2408 .54 crorcs , which is an index 
of the over - all resources mobilised for the completion 
of the projects . 


48 . The State -wise and industry -wise distribution of 
the net financial assistance sanctioned upto the 30th 
June, 1974 is given in Appendices B and C respectively 
to the Report, Appendix E shows the industry -wise 
distribution of the net finatrcial assistance sanctioned in 
each State , as on the 30th June, 1974 . In Appendix G , 
the net financial assistance has been classified accord 
ing to the size of the amounts sanctioned . 
ASSISTANCE TO PUBLIC SECTOR AND JOINT 

SECTOR PROJECTS 
Public Sector Projects 

49 . Pursuant to it Government decision in 1970 the 
Corporation has been entertaining applications for finan 
cial assistance from public sector undertakings (irrcspec 
tive of the extent of Government s sharcholdings in them ) 
on the same basis as applications from private sector 
concerns. 


FINANCING OF HOTEL PROJECTS 
52 . Io April 1968, Government of India notifled a 
scheme known as the Hotel Development Loan Fund 
Scheme (HDLF ) to stimulate the growth of hotels for 
foreign tourists . This scheme envisaged granting of 
loans on concessional terms to the hotel industry . Until 
recently , HDLF was being operated by the Ministry of 
Tourism and Civil Aviation . In November 1973, 
Government decided to transfer the responsibilities under 
the scheme from the Ministry of Tourism and Civil 
Aviation to the Corporation and since then , HDLF has 
ceased to entertain applications for loans for hotel pro 
jects . 

53 . Consequent to an agreement entered into between 
the Government of India and the Corporation in January 
1974 , the existing business of HDLF has been taken over 
by the Corporation as agents of the Government initially 
for a period of two years for disbursement, follow -up and 
recovery of the existing loang already granted by HDLF 
to the various companies. The agency arrangement 
covers 14 hotel projects for which HDLF has sanctioned 
assistance aggregating Rs. 615 .59 lakhs. As agents or 
the Central Government, the Corporation shall have tho 
powers and the rights available to the Government under 
the respective loan agreements cntered into between the 
concerned hotel companies and the Government, 


SEVIVA 


Accordingly, public sector undertakings, which were 
incorporated as public limited companies were eligible to 
apply to the Corporation for financial assistance for ex 
pansion , modernisation , diversification or for the setting 
up of new projects . With the amendment of the IFC 
Act in December 1972 , the Corporation can extend assis 
tance also to public sector undertakings incorporated as 
private limited companies. 

As on the 30th June, 1974 , the Corporation had ex 
tended assistance amounting to Rs. 9 . 92 crores for 9 
public sector undertakings in industries like fertilisers, 
cement, sugar, electrical machinery and appliances etc . 


54 , Conscquent to the transfer of the business of 
HDLF to the Corporation , a separate Advisory Com 
mittce has been constituted with effect from the 1st Decem 
her , 1973, for considering applications for financial assis 
tance from the hotel industry . 

55 . Since December 1973 , the Corporation has sanc 
tioned assistance aggregating Rs. 3 . 30 crores for 8 hotel 
projects. With this, the Corporation s ass stance to the 
hotel industry as on the 30th June, 1974 amounts to Rs . 
7 .69 crores for 15 projects , 


Joint Sector Projects 

50 . In recent years the State Industrial Development 
Corporations have been playing an important role in the 
promotion of industrial projects . Many of them have 
been issued Letters of Intent for setting up medium and 
large industrial projects . 


ASSISTANCE TO INDUSTRIALLY LESS DEVE 

LOPED REGIONS 
56 . The Corporation , conscious of its role as a deve 
lopment bank , has been playing an important part in the 
industrialisation of the less developed reg ons of the 
country . It has been paying particular attention to pro 
jects being set up in less developed arcas. 29 .0 % of its 
total sanctions since inception has gone to projects located 
in less developed arcas. Out of the cumulative financial 
assistance aggregating Rs. 473. 90 crores sanctioned by 
the Corporation upto the 30th June , 1974 , spread over 
671 industrial projects, financial assistance for a total 
amount of Rs. 137 . 20 crorcs in respect of 191 industrial 
projects has gone to the notificd less developed areas . 
This assistance has been sanctioned to a number of indus 
tries like sugar , cotton , textiles, cement, motor -cycle , 
scooter and parts , Jutc textiles, fertilisers, basic industrial 
chemicals , metal products , miscellaneous chemical pro 
ducts , iron and steel, electrical machinery etc . 


The Corporation had , as on the 30th June , 1974 , sanc 
tioned financial assistance amounting to Rs. 11.48 crores 
for 13 projects in the joint sector in industries like glass , 
iron and steel, fertilisers , tractors, sugar and chemicals . 


ASSISTANCE TO NEW ENTERPRENEURS AND 

TECHNOLOGISTS 
51. It has been the Corporation s policy to help 
broaden the entrepreneurial base in industry by giving 
encouragement to new entrepreneurs and technologists to 
set up sound and viable industrial projects . With the 
amendment of the IFC Act in December , 1972 , now 
entrepreneurs who may initially promote private limited 
companies ould also be eligible for obtaining financial 
assistance from the Corporation for setting up medium 
sized industrial projects . 


57 . As part of its efforts to encourage industrialisation 
in the notified less developed districts / areas, the Corpo 
raito , in July 1970 , offered a package of concessions to 
new projects in such areas. In January 1972 similar 
concessions were extended to expansion projects. The 
concessions were normally applicable to projects costing 
less than Rs, 1 crore . Recently , the scheme of conccs 
sional finance was liberalised and its scope enlarged to 
cover all industrial projects - new , expansion or rehabili 
tation — irrespective of their capital cost, 


The Corporation s assistance over the years has gone 
to about 120 industrial projects promoted by nc entre 
preneurs and technologists in indlustries like engineering, 
textiles, chemicals, sugar , cement, paper and paper pro 
ducts, glass, hotels etc . 


The salient features of the scheme of concessional 
finance are set out in detail in Appendix H to the Report . 
Briefly , these are : concession in the rate of interest , 
longer initial grace period and extended amortisation 
period depending on the merits of each case , reduced 
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Table 11 


margin of security , lower contribution by the promoters 
to the cost of the project and larger participation by the 
Corporation in the equity and preference capital of assis 
ted projects and a 50 % reduction in the Corporation s 
normal service charges in respect of commitment charge , 
underwriting commission , non -refundable examination 
fee for processing the loan applications and legal charges. 


(Rs. Lakhs) 
Assistance sanctioned 


Type of facility 


On Total 
concessional assistance 

Terms 


Rupee loads , 
Foreign currency louns 
Underwritings Direct Subscriptions 
Deferred Payment Guarantees 

Total : 


3241 -22 

35 .90 
125 . 00 

- 


3363 -22 
101 .09 
156 -28 
31 - 58 


The overall ceiling in respect of loans extended on 
concessional terms from the Corporation individually , 
unless other institutions also participate and extend con . 
cessional finance upto Rs. 2 crores on a prorata basis, 
has been fixed at Rs. 1 crore . 


3402 .12 


3615 . 17 


These concessions can be availed of by industrial 
units in addition to the subsidy/ grant offered by the 
Central Government to the industrial units in certain 
selected less developed districts / areas. 


Under the scheme of concessional finance for projects 
in the notified less developed districts / areas introduced in 
July 1970 , the Corporation had sanctioned till the 30th 
June , 1974 , assistance totalling Rs. 34 .02 crores for 53 
projects (with a total project cost amounting to Rs. 
135 ,20 crores ) as could be seen from the Table given 
below : 


The financial institutions are aware of the limitations 
of financial and fiscal incentives in promoting industrial 
development in industrially less developed areas. There 
are a number of other factors which need to be taken 
into account for developing a strategy whereby establish 
ment of new industrial projects in industrially less deve 
loped areas is facilitated and accelerated . 

58 . Recently , the Corporation has been undertaking a 
number of promotional activities , both individually as 
well as jointly with other all - Indian financial institutions , 
for the industrial development of less developed areas . 
This has adedd a new dimension to the Corporation s 
activities. 

59 . The following Table gives the industry -wise dis 
tribution of assistance sanctioned to projects in less deve 
loped areas : 


TABLE 12 


(Rs. Lakhs) 


Industry 


No. of 
projects 


Project 
cost 


Assistance sanc 
tioned (net ) as 
on 30 -6 - 1974 


9938 -43 
4994 .02 
454 - 28 
239 . 90 
6386 .75 
530 - 25 


4194 - 44 
1837 . 62 
215 . 13 
168 - 43 
1292 - 89 
190 . 94 


1. Sugar 
2 . Cotton textiles 
3 . Jute 
4 . Wood & wood products 
5 . Paper and paper products . . 

Rubber products . . . . 
Chemicals & chemical products 
- Basic industrial chomicals . . 

Fertilisers . . 

- Other Chemicals & chemical products 
8. Glass 
9 . Cement . . . . . . . . 
10 . Misc . non -mctallic mineral products 
11. Iron & Steel . . . 
12. Non -ferrous metals 
13 . Metal products 
14 . Industrial machinery . . 
15 . Electrical machinery and appliances 
16 . Transport cquipment 
17 . Electricity 
18 . Mining . . . . . . . . 
19 . Hotel 


1830 -46 
20724 -45 

953 . 15 

575 -67 
12577 .70 

445 -32 
7016 -48 
6390 . 18 
740 .51 
434 .44 
669 -01 
3738 -87 

65 . 50 
526 .64 
496 . 11 


327 .96 
576 -38 
316 - 34 
180 .01 
1080 . 41 

171 - 17 
694 .86 
1312 -20 
319 . 90 

81 -28 
197 .60 
223 - 49 
43 .00 
145 . 00 
150 - 50 


. . 


TOTAL 


. 


191 


79728 - 12 


13719 . 55 
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Technical Assistance Scheme 

65 . In order to share the Corporation s experience in 
the financing of medium and large industries with the 
State level financial institutions , the Corporation has in 
stituted the Technical Assistance Scheme with effect from 
the 1st April, 1974 . The Scheme envisages visits of 
selected officers of the State level financial institutions to 
the Head Oflice of the Corporation and its Delhi Branch 
for a period of one month during which they would have 
the opportunity to study the policies, procedures and 
practices of the Corporation . The expenses being in 
curred under the Scheme are being met out of the Bene 
volent Resc . ve Fund . The response to the Scheme has been 
quite encouraging. 


PROMOTIONAL ACTIVITIES 
Benevolent Reserve Fund 

60 . In December 1972, the IFC Act was amended in 
certain respects. Consequent to the amendment, a new 
section was incorporated for the creation of a Benevo 
lent Reserve Fund to be utilised lor social objectives , such 
as financing the cost of feasibility studies, techno -econo 
mic surveys and project reports , assisting projects pro 
moted by new entrepreneurs and technologists , especially 
in less developed areas , the promotion of research in 
development banking and in financial industrial manage 
ment by creation of chairs in Universities and other aca 
demic institutions , providing training to the personnel of 
financial institutions etc. A sum of Rs. 40 lakhs was 
transferred to the Benevolent Reserve Fund out of the 
profits of the year ended the 30th June , 1973 , This year , 
it has been decided to transfer to the Fund a further 
sum of Rs. 40 lakhs out of the current year s profits of 
the Corporation . 
Project Promotion 

61 , As already stated in the last year s Report of the 
Board of Directors , thc Corporation has participated in 
surveys of less developed States / Union Territories spon 
sored by the Industrial Development Bank of India , with 
a view to assessing their industrial potential and for iden 
tifying projects which could be implemented over the 
short term . The Corporation s share of expenses relating 
to these surveys was met out of the Benevolent Reserve 
Fund . 


MANAGEMENT DEVELOPMENT INSTITUTE 
66 . It may be recalled that the Managemont Develop 
ment Institute , sponsored by the Corporation , was inaugli 
rated last year on the 8th March , 1973 by Mr. Hans Erich 
Bachem , Member of the Board of Management, Kredi 
tanstalt -fur -Wiederaufbau , Federal Republic of Germany . 
The main objective for which the Institute has been set up 
is to provide training in modern management techniques 
10 the Corporation s clients , particularly to new entrepre 
neurs and technologists , who , for the first time, promote 
an industrial project with financial assistance from the 
Corporation and also to impart training in development 
banking to the stat) of the Corporation as also to the 
stuff of the financial institutions a the State and all - India 
levels. 


67 . The Institute has made a promising beginning , Dr. 
B . K . Madan , took full-time charge as Chairman on the 
1st Deccmber, 1973 . The core faculty has been recruit 
ed in the disciplines of Financial Management, Indus 
trial Relations and Personnel Management, Marketing 
Management, and Training Methodology and Organisa 
tion and Methods. The Corporation has temporarily se 
conded to the Institute one of its seniors under for or 
ganising courses in the field of development banking . In 
addition to its own facultry , the Institute has been asso 
ciating gucst faculty from among top - level executives in 
industry who bring to the Institute their direct practical 
experience of management of industry . 


In order to ensure necessary follow -up action in the 
implementation of the candidate projects identified in the 
Survey reports , the Corporation has also been actively 
participating in the deliberations of the Inter- Institutional 
Groups which have been established as an informal body 
in the various States by the all-India financial institu 
tions. 

62 . The Corporation along with the other two all-India 
term lending financial institutions has been commission 
ing feasibiliy reports as part of their promotional effort, 
on candidate projects identified in the various States in 
their industrial potential surveys . These reports are 
commissioncd with a view to attracting the attention of 
potential investors to promising projects . The cost of 
preparing these feasibility reports is shared among the 
three financial institutions. 
Technical Consultancy Organisations 

63. In February 1972 , the financial institutions had 
jointly set up a technical consultancy organisation in Ke 
rala known as the Kerala Industrial and Technical Con 
sultancy Organisation (KITCO ) and another similar or 
ganisation called the North -Eastern Industrial and Techni 
cal Consultancy Organisation (NEITCO ) was set up in 
May 1973 , in the north - castern region to cater to the 
necds of Assam , Arunachal Pradesh , Manipur , Magha 
laya, Mizoram Nagaland and Tripura . 


68 . The Institute has already held a number of semi 
nars and courses in various areas of management. A 
list of the courses already held and proposed to be held 
during 1974 is given below : 


The Corporation has decided to participate in similar 
technical consultancy organisations being set up in Bibar 
and Uttar Pradesh as also a regional consultansy organi 
sation to serve the States of Andhra Pradesh and Orissa . 
The Bihar Industrial and Technical Consultancy Organi 
sation was inaugurated on the 30th Juno 1974. Propo 
sals for setting up similar Technical Consultancy Orga 
nisations in other States are under consideration . 


( i) New Erntrepreneurs and the Management Scene . 
( ii ) Markeing - its role in Management. 
( iii ) Decision Makers and Personnel Management. 
( iv ) Management Challenges : Constraints and Op 

portunities . 
( v ) Finance for Non - Finance Executives ( for the 

non - financial officers of the Corporation ) . 
( vi ) Organisation and Methods— An Administrative 

Strategy . 
( vii) Marketing — Management of Company Opera 

tions. 
( viii ) Management of Şugar Industry ; with special 

referencc to co -operatives . 
( ix ) Management of Development Banks- Seminar, 
(x ) General Course on Development Banking. 
(xi) Legal Aspects of Development Banking . 
(xii ) Managing the Personnel Function , 
( xiii ) Workshop on Sugarcanc Devclopment. 
( xiv ) Management of Current Assets . 
( xv ) Financial Management, 
( xvi ) Management of Textilc Milis ; with special re 

ference to co -operatives , 


Creation of Chairs 

64 . Action has been initiated to create chairs in the 
fields of financial and industrial management and deve 
lopment banking . 
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The response from the Corporation s assisted concerns 
as also from others to the courses conducted by the 
Institute has been quite encouraging . 

69. The Institute has been able to secure a temporary 
accommodation at Vasant Vihar , New Delhi on a lease 
for a period of 2 years . In the meantime, the Goverament 
of Haryana has been good enough to agrce to give land 
at Gurgaon , near Palam Airport, New Delhi for building 
a campus for the Institute , The Corporation has already 
agreed to give an initial grant of Rs, 25 lakhs to the 
Institute towards the cost of cstablishing its own residen 
tial campus. 

70 . The idea of establishing the Management Deve 
lopment Institute has taken concrete shape with the help 
of KFW and the Government of India . The Institute is 
being financed out of the grants made available to the 
Corporation by the Central Government from the interest 
differential funds arising out of the various lines of cre 
dit in DM sanctioned to the Corporation by the Kredi 
tanstalt-fur -Wiederaufbau . In addition to grants from the 
interest differential funds, the resources of the Institute 
would be supplemented by grants from the Corpora 


Procedures 

72. The follow -up procedures devised by the Corpora 
tion comprise the following : - 

(i) Obtaining regular half -yearly progress reports 

on the prescribed forms; 
( ii ) Carrying out site inspections of the factory and 

books of account of the assisted concerns at 

frequent intervals; 
( iii ) Examining half -yearly / yearly statements of 

working results and financial position of the as 

sisted concern ; and 
(iv ) Appointing , in suitable cases, official /non -offi 

cial nominces on the assisted concerns Boards 
to watch the interests of the Corporation and to 
report developments, if any, from time to time 
in regard to the operations and management of 

the company . 
Progress Reports 

73 . Special forms have been devised for submission of 
progress reports , both during the construction and ope 
ration periods, keeping in view the special features of 
each industry . These forms have been evolved on the 
basis of the experience of the Corporation which shows 
that the main problems faced by an assisted concern 
during the construction stage relate to the arrangement of 
finance , delays in implementation , over -runs in costs be 
yond initial estimates and deficiencies in management. 
Apart from enabling the Corporation to advise the con 
cern to take remedial steps , the progress reports help 
the Corporation to disburse funds for the projects in keep 
ing with the progress achicved and the financial plan , 

After completion of the project, the assisted concerns 
are normally required , until the loan is repaid in full , to 
submit half- yearly progress reports . 

It is the responsibility of the various offices of the 
Corporation to obtain regularly the progress reports and 
take up necessary follow -up action . The reports are exa 
mined and any adverse features / irregularities found are 
brought to the notice of the assisted concerns directly by 
the office concerned under jntimation to the Head Office 
of the Corporation . 


tion . 


END -USE SUPERVISION AND FOLLOW -UP 


71. Like any other development bank , the Corporation 
has devised procedures for a proper end -use supervi 
sion and ſollow -up once the loan is sanctioned . This 
is necessary in order to ind out if the assistance sanc 
tioned by the Corporation is being properly utilised for 
the purposes for which it was sanctioned and whether the 
project is progressing according to schedule or not. 

Until a few years ago , the end -use supervision and 
follow - up was primarily the responsibility of the branch 
Offices located in the four metropolitan cities of the coun 
try . With the increase in the number of projects assisted 
as well as the fact that the assisted projects are located 
all over the country and in some cases in the interior 
villages, it became increasingly difficult to carry out end 
use supervision and follow -up with the required freguer 
cy . The Corporaion during the last three years has, 
therefore , opened twelve more offices in different Ştates. 
Another office will be opened at Nagpur in the ncar 
future . These offices of the Corporation has been cquip 
ped with the necessary technical and financial staff who 
now undertake more frequent site inspections of the 
assisted concerns . The various offices of the Corporation 
are , therefore , in a position to undertake regular follow 
up of the assisted concerns with necessary guidance from 
the Head Office . 


The objectives of end -use supervision and follow -up 
can be enumerated as follows : 

( i) To watch and ensure that the assistance is being 

utilised for the purposes for which it was sanc 

tioned ; 
( ii ) During the construction stage , to assess whet 

her the progress of construction is proceeding 

according to schedule ; 
( iii ) To assess whether the project will be completed 

within the original estimates of capital cost; if 
not, to what extent there is likely to be an 

Over - run ; 
( iv ) Production performance and assessment of wor 

king results ; 
(v ) Efficiency of management; 
( vi) Regularity in submission of progress reports 

and returns; 
( vii) Special problems pertaining to any particular 

industry . 


Inspections 

74 . From the date the agreement is cxecuted and so 
long as any part of the loan remains outstanding, the 
Corporation carries out site inspections both during the 
construcion and operation periods of the project and ins 
pects books of account of the assisted concerns. Such 
inspetions are carried out generally by teams of finanial 
and technical officers of the Corporation . A reasonable 
notice of about 10 / 15 days is ordinarily given to 20 
assisted concern of the proposed inspection and for its 
preparing and furnishing the particulars and data for ins 
pection . To facilitate proper inspection the 
assisted concerns are required to maintain 
records showing the expenditure incurred on the project, 
utilisation of the disbursements out of IFCI loan , prog 
ress of the project and the operations and financial 
working of the company . In carrying out technical and 
financial inspections , the officers of the Corporation visit 
the borrowers factory , examine relevant records and ac 
counts and also schedules , cost cstimates , plans and spe 
cifications of the plant, etc . In these inspections, em 
phasis is more on discussing the matters and affairs per 
sonally with the concerned officials of the company and 
seeking necesasry clarifications from them . 

Further , the inspection team satiſies itself that the 
principal sum of the loan received from the Corporation is 
kept in 4 separate bank acount and strictly utilised for 
the purpose , for which it has been sanctioned . All 
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selcascs of the loan amount are preceding or followed by 
a physical verificatioa of the utilisation of the loan 
amount already disbursed and the progress made by the 
assisted concern towards the implementation of the pro 
ject, 


To enable the nomince directors to keep themselves in 
touch with the operations of the concern in matters like 
production in relation to installed capacity , sales, rcason 
ableness of inventories and receivables , liquidity of the 
concern , meeting of statutory obligations, changes in key 
personnel etc ., proformae have been devised on industry 
wise basis for facilitating reporting of certain informa 
tion and operational data hy the companies for consi 
deration at every meeting of the Board of Directors , 


Where other public financial institutions are also in 
volved , reports in regard to periodical inspections, un 
less carried oul jointly , arc mutually exchanged. Reports 
are forwarded in the case of sub - loans in foreign curren 
cics of the respective forcign financial institutions, wher 
ever necessary . 


Apart from obtaining periodical progress reports and 
carrying out of site inspections, the assisted concerns 
are also required to send the annual audited balance shect 
and circulars and minutes of shareholders meetings to 
the Corporation . The financial statements are carefully 
studied and analysed to assess their progress , profitability 
and other financial aspects compared with the perform 
ance of at least the preceding three years. In such an 
cxamination, apart from drawing conclusions in regard to 
the overall performance of the company, the unusual fea 
turcs or breach of convenents with IFCI, if any, are also 
examined , 


It will, therefore , ho scen that the relationship betwcen 
a financial institution and an assisted concern is a busi 
ness relationship and it is but natural that the Corpora 
tion has to take steps not only to protect and safeguard 
its interests , but also to offer its advisory services . The 
Corporation , because of its considerable financial stake 
becomes a partner in the cntcrprise and is , therefore , 
decply interested in its operations, 

The follow -up procedures call for information which 
any prudent management would collect and study in its 
own interest . As such the follow -up procedures are not 
burden - some but, on the contrary , are an aid to efficient 
management, 


Nominee Directors 

75 . An important feature in the building up of rela 
tionship between FCI and the management of assisted 
concerns is the appointment of its nominees on their 
boards of directors . In pursuance of Section 25 ( 2 ) of 
the IFC Act, the Corporation , as a matter of policy, 
reserves for itself the right to appoint two directors on 
the board of an industrial concern assisted by it. In the 
case of joint financing, the practice has also emerged of 
having one or more common nominees of the participat 
ing institutions , where agreed upon . 


GENERAL REVIEW OF INDUSTRIES PARTICU 
LARLY IN THE FIELDS IN WHICH THE CORPO 
RATION HAS RENDERED FINANCIAL ASSISTANCE 

76 . As against the rate of growth of 7. 1 % in 1972 , 
the industrial production during the calendar year 1973 
was viſtually stagnant. One of the major factors which 
affected production in a wide range of industries was the 
severe shortage of power in inany parts of the country . 
The country experienced an actual decline in power 
generation . Coupled with this were other factors like 
transport bottlenecks which affected the movements of 
essential inputs like coal, pig iron and cement, and dis 
turbed industrial relations in a number of industries , 
Certain important industrial raw materials like caustic 
soda , soda ash , calcium carbide and industrial gases 
were in short supply. The prices of some of the crucial 
imported industrial raw materials rose sharply due to the 
world wide inflationary conditions . 


IFCI in cxercising the right to nominate its represen . 
tatives on the boards of all assisted concerns where subs 
tantial financial assistance has been sanctioned and / or 
where the conditions for conversion of loans into cquity 
have been stipulated in the agreements for financial as 
sistance . IFCI also uses its discretion in nominating di 
rectors on the boards of assisted concerns generally under 
the following circumstances : 


( i) where the Corporation s commitments are com 

paratively large ; 
( ii ) where defaults have been made in the payment 

of principal and /or interest on the Corpora 

tion s loan ; 
(ii) where there are otherwise special circumstan 

ces calling for vigilance or a closer watch on 
the operations of the assisted concern . 


During the year, Government announced certain deci 
sions regarding streamlining of industrial licensing pro 
ccdures . The new streamlined procedure for speedy 
clearance of applications for industrial licences under the 
supervision of the newly created Projects Approval 
Board , composed of Secretarics of the concerned Minis 
tries , came into force from the 1st November, 1973 . The 
performence of some of the important industries in 
which the Corporation has rendered assistance is review 
ed in the following paragraphs along with the perfor 
mance of the Corporation s assisted concerns in these 
industries based on a survey conducted in this regard, 


The persons nominated as directors are either IFCI s 
on officers or no ?- officials ; the later generally being ex 
perts , 


Cement Industry 

There are 51 cement units in the country with a total 
installed capacity of 19 . 76 million tonnes per annum . 
The production of cement during the year was 15 million 
tonnes which was lower by 0 . 7 million tonnes as com 
pared to the production in 1972 . Hhe shortfall in pro 
duction was due to the severe power cuts during the ear 
lier part of the year followed hv inadequata availability 
of railway wagons and poor supplies of conl and furnace 
oil. 


The persons nominated as directors by the Corporation 
hold office during its pleasure and are not liable to hold 
any qualification shares or to retirement by rotation . The 
nomince directors are expected to take active part in 
all deliberations of the Board meetings of the assisted 
concerns . Without interfering in the day -to -day mana 
gement, the nominee directors are expected to partici 
nate in the discussions on all matter coming up at the 
Board meetings , specially those which have a hearing on 
The assistance by IFCI and affect ily interest or are 
otherwise important as matters of public policy , 


During the year the Tariff Commission submitted its 
final report on the cement industry . Consequently , 
Government have fixed ex -works price of cement nro 
duced by all existing units at Rs. 131 / - per tonne. This 
is exclusive of the selling expenses fixed by Government 
it Rs. 3 /- per torne including the present Selling Agnecy 
Commission of Rs. 1,25 per tonne , 
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The revised price will be in force till 31st March , 
1979, subject to csculations on the first of July eyery 
year for variations on account of ( i ) wianges and dearness 
allowance ( ii ) price of coal ( iii ) power tariff and ( iv ) 
freight on coal. The escalation in respect of wages and / 
or deainess allowance would be subject to the condition 
that the escalation formula would apply only when any 

Coral revision of wages and /or dcarness allowance has 
the approval of the Government for the cement industry 
as a whole . 


Fertilisers 

During the year 1973 -74 , threo more units were com 
missioned bringing the total installed capacity to 
1 ,939 ,000 tonnes of nitrogen and 500,000 tonnes of 
P ., 0 , The production of nitrogen is expected to be 
about 1 ,050, 000 tonnes during 1973 - 74 , which was 
slightly lower as compared to the previous year , Pro 
duction of phosphatic fertilisers which was 315 ,000 ton 
nes also showed a decline when compared to the previous 
year. Production was affected due to widespread power 
cuts , sharp incrcase in the prices of certain essential in 
puts like naphtha , phosphoric acid , rock phosphate , sul 
phur etc., which created problems both in terms of avail 
ability and increase in operating costs . . Disturbed indus 
trial relations also affected production , 


Most of our assisted concerns in the cement industry 
reported underutilisation of capacity duc to reasons such 
as power shortages, non -availability of coal, operational 
problems, raw -materials shortage , unsatisfactory industrial 
relations and shortage of railway wagons 


Soda Ash 

There aro four units in production in the country with 
a total installed capacity of 5 .08 lakh tonnes per year . 
Production in 1973 was 4 . 73 lakh tonnes as against 4 . 86 
lakh tonnes in 1972. The decline io production was 
mainly due to power cuts and inadequate supply of hard 
coke, furnace oil , etc . Two of our assisted concerns 
fully utilised their capacity and one of them is now im 
plementing a scheme of modernisation and expansion of 
its soda ash plant . 


Onc of our assisted concerns manufacturing urca fully 
utilised its capacity. However , it has reported difficulty 
in obtaining coal, Another concern manufacturing urca 
could not utilise ils capacity fully due to power shortage 
and unsatisfactory labour relations . The production of 
another concern manufacturing urca , ammonium sul 
phate and D . A . P . was affected by power cuts and opera 
tioxial problems. This concern also reported difficulty 
in obtaining rock phosphate . 


Caustic Soda 

There zre 29 units with an installed capacity of 4 . 39 
lakh tonnes . The estintated production of caustic soda 
in 1973 was 4 .05 lakh tonnes which was higher than in 
1972. Due to power cuts, four of our assisted concertis 
could not utilise their capacity fully . 


Glass 

There are 6 units engaged in tho manufacture of sheet 
glass with an annual installed capacity of 22 million sq . 
mtrs . Production of sheet glass in 1973 was 19 million 
sq . mtrs . Six Letters of latent have been issued for the 
manufacture of sheet glass . With the implementation of 
these schemes , the installed capacity would increase to 
53 million sq . mtrs . 


Paper 

In 1973, there were 59 paper mills with an installed 
capacity of 9 .62 lakh tonnes a year . Production of 
paper and paper boards in 1973 was 7 .61 lakh tonnes 
as against 8 . 03 lakh tonnes in 1972 . This shortfall in 
production was owing to inadequate supplies of coal due 
to shortage of wagons, shortuge of cellulosic raw mate 
rials and chemicals , power shortage and unsatisfactory 
industrial relations. During the year prices of paper and 
paper boards increased very sharply due to acute short 
age and rising costs of various inputs, 


Due to the increasing requirements of consuming 
industries like milk schemes , soft drinks, breweries etc ., 
the demand for automatic machine made bottles has been 
increasing steadily . There are 23 units in production 
with a total installed capacity of 2 .65 ,500 tonnes and 
production during 1973 was 1,80 ,000 tonnes. 


Production also showed an increase in other sectors of 
the glass industry like vacuum flasks, laboratory glass 
ware , table and pressed -ware , shells for GIS lamps and 
tubes and fluorescent lamps . 


Most of our assisted concerns also reported shortfall 
in production , as they also had to face the same pro 
blems which afflicted the industry as a whole . The 
average utilisation of capacity was 78 . 3 % . 


Production in some of our assisted concerns manu 
facturing glass bottles was effected due to power shortage , 
operational problems, raw materials shortage and un 
satisfactory industrial relations . The utilisation of capa 
city of another assisted concern manufacturing figured 
and wired glass was affected due to raw materials short 
age . 


Automobile Tyres and Tubes 

The total installed capacity of automobile tyres and 
tubes was 5 .45 million numbers and 4 , 76 millon numbers 
respectively . The production of automobile tyres WAS 
4 . 84 million numbers in 1973 eks against 4 .98 million 
numbers in 1972 . 


Agricultural Tractors 

There are 8 units manufacturing agricultural tractors 
with a total installed capacity of 45,000 numbers , "The 
production of tractors in 1973 was 23, 497 numbers 
which was approximately 30 % more than the previous 
vear, Government has been assisting the existing menu 
fucturers to increase production by importing components 
and raw materials . 


To meet the increased demund , Letters of Intent were 
issued by the Government to 14 units for a total addi 
tional capacity of 51 . 50 lakh numbers dach of automo . 
bile tyres and tubes and approved capacitics of five of the 
cxisting units have been enhanced for better utilisation 
ol installed capacities , 


Two of our assisted concerns reported profitable opera 
tions and one of them was engaged in setting up & 
second unit. The performance of another concern was 
unsatisfactory as it was affected by operational problems. 
power -shortages and disturbed industrial relations, 


The utilisation of capacity of one of our assisted con 
cerns was low due to power cuts and TłW materials 
shortage , Another assisted concern , which is in the 
State sector and which has taken un the manufacture of 
tractors based on completely indigenous design and 
knowhow commenced commercial production from 
April. 1974 , 
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Power Tillers 

util.se their capacity fully due to power cuts and short 

age of raw materials like bars , rods, wire, strip , tubes and 
The production of power tillers in 1973 was 747 . 

components . 
numbers as against 149 numbers during 1972 . Tho 
market for power- tillers has not picked up and efforts are 
being made to popularise the product and also to provido Sugar 
facilities for the small farmers to acquire power tillers. 

During the 1973 - 74 geason , ( till 15th August, 1974 ) 

production of sugar was about 39 . 14 lakh tonncs. 
One of our assisted concerns reported low utilisation 
of capacity due to power cuts and raw materials short. 

In order to cugment sugar production , Government 
Ago . Another. assisted concern went into production dur took a number of steps like continuing the basic mini 
Ing the year. 

mum price of sugarcane payable by vacuum pan sugar 
factories at the existing level of Rs. 8 / - per quintal 

linked to a recovery of 8 . 5 % and below , with a premium 
Ball and Roller Bearings 

of 9 . 4 paise per quintal for every 0 . 1 per cent increaso 

in recovery above 8. 5 per cent, excise duty rebate to en 
There are seven units in production in the ball and 

courage increased crushing particularly during the carli : r 
roller bearings Industry with a total Installed capacity of 

and later parts of the sugar season , when the percentage 
22 .6 million numbers . The production of ball and roller 

of recovery is comparatively low . 
bearings in 1973 wag 28.0 million numbers. The maior 
gap jo domestic production is for special types of ball 
bearings like double and multi row ball bearings, angular 

As on the 31st March , 1974 , the total number of co 
contact ball bearings , ball bushings, ball thrust bearings 

operative sugar factories licensed /registered was 138 , Of 
and combined ball and cylindrical roller bearings. Addi 

this , 90 co - operative sugar factories were in production 
tional capacity is also required for the production of 

during the 1973 - 74 season . The co -operative sector s 
spherical roller bearings, cylindrical bearings, thrust bear. 

contribution to total sugar production in 1973 -74 season 
Ings etc . 

( till 15th August, 1974 ) was 15 . 33 lakh tonnes consti 
tuting about 39 % of total production . 


Two of our assisted concerns fared well though in one 
caso its capacity utilisation was affected due to dificulty 
to getting raw materials like steel bars , wires , strips, balls 
and forged rings. 


The performance of most of our hissisted sugar co 
operatives was satisfactory although they could not utiligo 
their capacity fully due to inadequato sugarcan3 supply . 


Cotton Textiles 


Steel Pipes and Tubes 

At present 15 units are engaged in the manufacturo 
of black and galvanised steel pipes . Their installed capa 
city is 11. 1 lakh tonnes. In addition to the above, many 
units have been registered under the automatic registra 
tion scheme, under which a capacity of about 90 ,000 
tonnes has been created . The production is estimated 
to be 3 . 7 lakh tonnes during 1973 A9 against 3 .2 lakh 
tonnes in 1972 . The industry faced acuto shortage of 
skelp /strip as also power cuts. 


There was a decline in the production of cotton textiles 
during the year as compared to the previous year . 
Though there was no serious shortage in the availability 
of cotton , the fall in the output of cotton textiles bas 
been due to severe shortage of power . 


The performance of most of our assisted concerns was 
satisfactory . However , their capacity utilisation was 
affected due to power cuts imposed in the various States 


Due to the difficult raw material position , the capacity 
utilisation of our assisted concerns was low . Some of 
them also reported difficulties in obtaining zinc . 


Motor Cycles, Scooters etc. 

The installed capacity of motor cvcles. scooters, three 
wheelers and mopeds during 1973 -74 was 217.500 
numbers . Ag against this , the production was 161, 800 . 
Twenty - nino Letters of Iptent have been issued for the 
manufacture of scooters with complete indigenous know 
bow and without foreign collaboration 


Jute 

The supply position of raw fute was comfortable with 
1 cror estimated around 80 lakh bales. The production 
of jute goods which was estimated to be 11. 58 Jakb 
tonnes during the year was lower than the 1972 produc 
tion due to frequent power cuts, 


The performance of some of our assisted concerns was 
pot satisfactory as they were affected by severe power 
cuts , 


The performance of our assisted concerns was gene 
rally good . However, most of them experienced short . 
age of raw materials like steel sheets and allov steel as 
also of power , Two of tho concerns reported upsetis 
factory industrial relations. 


PROGRESS OF REPAYMENTS 


Bicycles 

As against the installed capacity of 38 .49 lakh numhnny 
of complete bicycles per annum . the production in 1973 
wag™ 25 lakh numbers . 


77 . Tables 13 and 14 show the amounts which were 
due by way of interest on loans and instalments of p - in 
cidal and the amounts that were realised during each of 
the last five years. They also show the amounts in de 
fault at the end of each of those vears. The interest in 
default of Rs. 806 . 10 lakhs and the principal in default 
of Rs. 815 .46 lakha as on the 30th June , 1974 amounted 
to 4 . 17 % and 4 .72 % respectively of the outstanding 
loans of Rs, 193.21 crores in respect of rupee and foreign 
currency loans. 


Two concerns assisted by the Corporation Increased 
their production during the vear 6.5 compared with the . 
previous year . However, both the concerns could not 

4 - 419 /GI,74 
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TABLE 13 
Ipterest 


(Rs. Lakhs) 


Year cnded the 

30th Juno 


Loans out 
standing at 
the beginning 
of the year 


Arrears of 
interest out 

standing at 
the teginnirg 
of the year 


Amount of 
interest duo 
during the 

year 


Total of 
columns 

3 & 4 


Amount of 
Interest re 
cieved during 

the year 


Defaults of 

interest at 
the end of 

the year 


2 


1970 
1971 
1972 
1973 
1974 


14207 . 50 
14998 .54 
15E06 . 32 
165€4 .97 
18020 . 26 


311 -67 
372 .72 
550 - 75 
$ 98 -4 
691 . 72 


1084 .89 
1161 08 
1165 . 96 
1357 . 50 
1496 . 96 


1396 . 56 
1533 -20 
1716 .71 
1955 SO 
2188 .68 


1023 . 84 
983 -05 
1081 . 15 
1106 . 81 
1256 33 


372 . 72 
550 -75 
598 .40 
(91 -72 
806 . 10 


, 
. 


" Excluding amounts for which extension of time was granted . 


Technically , such cases are cot treated as defaults. 


TAELE 14 
Principal 


(Rs, Lakhs) 


HL UL 


Ycar ended the 

3 ) ih Jung 


Loans out 
standing at 
the beginning 
of the year 


Artcars of 
principal out 

sténcing it 
the beginning 

of the year 


Amount of 

principal 
dic during 
the year 


Total of 
cc ligos 
3 & 4 


Amount of 
prircifal re 
Civid c rring 

The year 


Defaults of 
srincipal 
i 15151 Ürg . 
at the end 
of the year * * 


2 


7 


1970 
1971 
1972 
1973 
1974 


:..:: 


14207 . 50 
14998 . 54 
15606 -32 
16564 .97 
18020 - 26 


256 .51 
313 -21 
498 .03 
637 -06 
555 . 94 


1163 . 86 
1354 -43 
1531 .34 
1633 -39 
1899 .40 


1420 :37 
1667 -64 
2029 : 37 
2270 -45 
2455 . 34 


1004 -24 
115164 
1287 .39 
1478 . 54 
1507 .84 


313 . 21 
498 -03 
637 .06 
555 . 94 
815 . 46 


" Excluding amounts due on account of defaulted deferred payment instalments guaranteed and met by the Corporation and 
intcreli che ciccn wlich EIC Etcvn rately in Table 16 . 


* *Excluding cir.certs for which cxtcrsicn cf tim .cncs granted . 


Technically , excH CEECs are ret trcatcd Es Cefaults . 


78 . The ir dustry -wise break -up of defau ts , as on the 
30th June , 1974 along with the comparative figures for 


the previous year is given in the following Table : 


TABLE 15 


(Rs. Lakhs) 


Defaults as on 30 -6 -74 


Industry 


1 


Defaults as on 30 - 6 -73 
No . of Principal 
ccnceins 


Intcrcet 


No. cf 
concerns 


Principal 


Inicicut 


56 . 00 
152 : 57 

2 .03 


108 .65 
172 .07 


148 - 49 
149 -63 

6 .81 


Sugar 
Cotton Textiles . . . . . 
Jute 
Wood and wocd products 
Pafer & faper products . . 
Rubber & Rubber products 
Basic Irdustrial Chemicals 
Misc . Chemicals and Chemical 
products . . . 

. 
Glass . . . . 


NNwalo 


104 -50 
174 . 88 

6 .73 
2 . 50 
15 -09 
56 .33 
27 . 03 


19 - 80 
30 -07 
24 .00 


88 - 73 
32 .91 
33 .15 


8 .88 
51 .89 
39 .45 


12 - 90 
10 -00 


4 : 35 
8 - 10 


22 . 76 
14 . 50 


7 .39 


5 . 25 " 
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84 -35 

3 . 96 
82 .88 


83 . 50 

0 .01 
54 .80 


105 -42 

0 .41 
88 .23 


92 .95 

4 .10 
68 -22 


wtecte 


33 . 99 


12 -56 
15 .02 


6 -28 
26 -40 


20 -84 


20 .87 
37 -55 


7 :50 


6 . 87 


Misc . Non -metallic Mineral pro 

ducts 
Mctal products . . . . 
Machinery & Accessories 
Electrical Machinery and Appli 

ances . . . . . . 
Motor Vehiclcs & Parts . . . . 
Other Transport Equipment 
Mining Ccal 
Hotel . . . .. 
Cement - . . 
Synthetic Fibres & Resins 
Iron & Steel 
Fertilisers . . . 
Food Products 
Other Food Products 
Non -ferrous metals 


8 .60 
7 :35 
7 -36 


6 .04 
10 - 11 
11 - 32 

8 .07 
28 .86 
8 .37 


12 -50 

9 .45 
58 .33 
[ 4 .41 
35 .85 
12 .50 


13 -37 
69 .89 

8 : 52 
45 . 11 
11 : 31 


16 . 14 
10 .00 
1 .25 


0 : 27 
1 -39 


0 . 13 


TOTAL 


. 


. . 


$ 55 .94 


€91 .72 


815 -46 


806 . 10 


The position of defaults in the engineering industry 
did not show much improvement during the year. The 
number of defaulting concerng waz 26 63 against 22 in 
the previous year. Shortag - of power in the country and 
also shortage of raw materials, especially of steel and 
otaer components inbibited the proper func ioiing of 
tha Industrial units . The world -wide fucl crisis coupled 
with the stecp price rise also aggravated the problems of 
tho cogincering units . Rising costs of production due to 
inflatio ary trends, weak and i - effective managemest in 
some cases and paucity of working capital partly as a 
result of uncconomic operations and parily due to credit 
control by banks were the other adverze factors which 
contributed ir no small measure to tha unsatisfactory 
position in the industry . 

The number of defaulting concerns in the sugar indus 
try went up from 8 to 11 . This was due to the fact 
that the supply of sugarcane to various factories was 
considerably reduced due to drought condit ons in the 
various parts of the country for the past few years. This 
affected the profitability of the units . 

In the aluminium industry , two of the assisted concerns 
are not doing well . Aluminium industry being a power 
Intensive one is facirg difficulties due to the acu c power 
shortage in the courry . Fur her, th : profitability of the 
industry has been considerably affccted due to high 
power rates and steep rise in the cost of other raw 
materials , 


duct, its sales and p -ofitability were adversely affected 
to the detrimeat of the expected rehabilitation of the 
project. The company has been allowed to undertake a 
diversificatico scheme to manufacture certain derivaties , 

The number of defaulting concerrs in the cotton tex 
tile industry was 12 as against 14 in the previous year . 
Most of the concerns which wero in default during tho 
previous year, were again unable to mect their commit 
ments during the curre : t year. As sta . ed in the last 
year s Report, th > settlement of dues of the Corporation 
in respect of som2 units takel over by Government is 
under negotiation with the Nat onal Textile Corporation , 
The projects in default are consta , tly uider review . In 
regard to one closed textile unt, the Corpora 
tion , after getting a Receiver appointed through Court, 
succeded in its rehabilitation by bringing about a change 
of management in fuvour of another expe . ięzced entre 
proncur in the line. 


The number of defaulting concerns in the jute industry 
wezt up from 1 to 2 during the curre it year. This was 
largely duz to acu . e shortage of power, 


The number of defaulting concerns in the rubber In 
dustry was two as agairst three in the previous year , 
The rubber industry has not show much improvement 
in the year urder review due to the rising cost of produc 
tion and inflationary trerdz. The position seems to have 
been aggravated owing to the difficult power position , 
non -availability of adequate raw materials etc . 


Three conce -ns ia the coal mining industry , assisted 
by the Corporat 07, were rationalised and under the 
statute , all ducs to labour for arrears of wages , providest 
fund , gratuity , e . c ., have been givel preference over 
secured c - editors. The Corporation may not be able to 
realis : its entire outstanding dues out of the compensa 
tioa fixed for cach of the three coal units. 

During th : year, some of the projects were grarted 
additional financ al assistance as a part of the overall 
schemes of their rehabilitatio i, in partic pa . ion with other 
inst tutioiis accompanied by reliefs by way of rolling 
over of the loans, and postpo "ement of payment of il 
terest carryiag appropriate stipulatio 1$ regarding financial 
discipline and measures for strengthening / change of 
managemust. 


O tre of the paper projects in which the Corporation 
had substantial financial stake has been succes fully re 
habilitated as a result of financial reconstruction of the 
company and change of medagemont. 


The projects in de ault are constantly under review 
and necessary steps are bę ng taken towards their rehab ! 
litation. Wherever called for, the Corporation has beei 
in touch w th the other participating financial iostitut ons 
to find solution to the problems of defaulting concorcs . 


One of tho assisted concerns engaged in the manufac 
ture of a basic drug - a broad sn . ctrum artib otic - - start 
ed production from January 1973 , under a rehabilitation 
programm , for which one of the participating financial 
Institutiorg sanctioned additional assistanco . However, 
due to lower price fixed for the company s inished pro 


Thc pos tion of defaults in the payment of instalments 
of de erred payments guara - teed and met by the Cor 
poration and interest and oths charges due thereon for 
tho last fivo years are shown in Tablo 16 . 
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TABLE 16 


(Rs. Lakhs) 


Year ended tho 

30th June 


Amount of 

Arrears 
duc at the 
beginning 
of the year 


Defaults 

during 
the year 


Total 
columns 
2 & 3 


Recoverles 

during 
tho year 


Amount of 
arrears out 
standing at 
tho cod of 
the year 


(1 ) 


(2) 


(3) 


(5) 


293 -84 
31683 


1970 
1971 
1972 
1973 


.. 
. . 
.. 


.. 
.. 
.. 


.. 
.. 
.. 


. . 
. 
. . 


527 -43 
293 .84 
316 -83 
236 -71 
449 .84 


52 - 24 
25 .71 
32 -10 
217 - 23 
36 -06 


579 . 67 
319 . 53 
348 .93 
453 .94 
483. 90 


285 .83 

2 - 72 
112 -22* * 

4 .10 
391 . 60 


236 - 71 


449 -84 
94 -30 


1974 


. 


. . 


. . 


. 


LLL 


I his amount included instalments in default aggregating Rs. 279 .44 lakhs , which have been converted into new loans and for 
Which cxtension of time was granted , 
* * This arcount included instalments in default aggrcgating Rs. 30 .17 lakhs for which extension of time was granted . 


RESOURCES 


June, 1974 the outstandings under this bead amountod to 
Rs. 77 .50 lakhs, which have since been cleared . 


Share Capital 


Borrowings from IDBI 


79 . The authorised capital of the Corporation stands 
at Rs. 20 crores and the issued , subscribed and paid - up 
cap .tal of the Corporation stands at Rs, 10 crores as on 
the 30th June , 1974 , 


84 . During the year the Industrial Development Bank 
of India granted financial assistance to the Corporation 
to the extent of Rs. 5 . 00 crores by way of subscription 
to Ad hoc Bonds. 


80 . There has been go change in the ownership pattern 
of shares of the Corporation held by the various cate 
gories of shareholders during the year under report. 


Borrowings in Foreign Currencies 


The distribution of shares as on the 30th June, 1974 
was as follows : 


No. of 
shares held 


Percentage ) 
of the total 


Industrial Development Bank of 

India 
Scheduled Banks in 
Insurance Concerns, etc . . . 
Co-operative Banks 


10 , 000 
4 . 067 
4 ,314 
1, 619 


85 . In August, 1973, a further loan of DM 8. 00 
million , being the twelfth line of credit, was allocated to 
the Corporation . As at the close of the year , the total 
amount of West German Credit made available to the 
Corporation including the above line of credit amounted 
to DM 136 . 50 million , against which the Corporation 
had sanctioned sub - loans to the extent of DM 135 . 72 
million . DM lines of credit , which are now fully con 
vertible can be utilised for the import of capital goods, 
engineering know -how and services etc . from countries 
such as USA , UK , Italy , France , Norway, Sweden , 
Denmark , Spain , Japan , ctc., in addition to West 
Germany, except certain countries specifically damed . 


20 


20 ,000 


100 


Bonds 

81. With a view to augmenting its resources, the Cor 
poration made a Bond Issue in June 1974 for Rs. 7. 25 
crores which was fully subscribed . 


A further allocation of UK Credit to the extent of £ 
1. 00 million was made by the Government of India under 
UK / India Capital Investment Loal, 1974 , the documents 
in respect of which would be completed shortly . With 
this allocation , the total amount of UK Credit mado 
available to the Corporation by the Government of India 
amounted to £ 4 . 50 million against which sub- loans for 
an aggregate amount of £ 2 . 76 million have been 6ADC 
tioned upto the end of the year . 


Borrowings from the Central Government 

82 . As on the 30th June, 1973 , loans outstanding 
from the Central Goveroment stood at Rs. 69 . 47 crores . 
During the year under review , a sum of Rs, 0 . 18 crores 
was borrowed from Government under interest differen 
tial funds arising out of KFW loans and a further sum 
of Rs. 1 . 76 crores was borrowed from Government under 
the Hotel Development Scheme for financing hotel pro 
jects , and a sum of Rs. 5 . 35 crores was repaid . Tho 
balance outstanding at the end of the year was Rs. 66 .06 
crores . As in the previous 4 years , no budgetary alloca 
tion of funds was made for the Corporation this year. 
Borrowings from the Reserve Bank of India 

83. As in the past, borrowings from RBI were availed 
of for temporary periods during the year. As on tho 30th 


The total value of French Credit available to the Cor 
poration from Banque Francaise Du Commerce Exte . 
ricur, Paris amounted to FF 15 . 00 million and sub - loans 
sanctioned thereagainst totalled FF 14 . 38 million , 


Sources from which Assistance given has been financial 

86 . Disbursements on loans and amounts pald on 
sbares and debentures, upto the 30th June , 1974, aggre 
gated Rs, 352.27 crores . This amount was financed from 
the following sources : . . 
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5 . 00 
46 .26 


Pald-up Capital .. . . .. .. . 
Reserves . . . . . . . . . 
Borrowings from the masket by issue of bonds 
Borrowings from the Central Government . . 
Borrowings from the Reserve Bank of India 


(Rs Crores) 

10 .00 
20 - 46 
93 . 17 
66 .06 
0 . 78 


Borrowings from the Industrial Development Bank 
of India . . 

" " 
Foreign Credits . . 

. . .. 
Repayment of rupec loans, salo of investments , 
etc . . . . . . . . . 

Total . 


110 : 34 
352.27 


SOURCES AND USES OF FUNDS FOR THE PAST THREE YEARS 


(R . , Crores) 
1973- 74 


1971 - 72 


1972 - 73 


1973.74.Cras 


9 . 18 
4 . 84 


2 -46 
4 .52 


11 •78 
5 . 54 


- 

- 
A . SOURCES OF FUNDS ; 
Internal Resources 

1. Opening cash and bank balances 
2. Gross profit for the year 
3. Repayment of loans by borrowers 

(a) Rupee loans . . . . 
(6) Foreign currency loans . . 

Salo of investments in Government securities 
5. Redemption of debentures /preference sharço 
6 . Sale of investments 
7 . Recoveries lo respect of obligations met under guarantecs 
8 . Call money on shares 

. . . . . 

Sub - Total 


10 -87 
2 .59 


13 .09 
2 . 73 


12 -63 
3 .43 


0 . 17 


0 . 34 


0 :33 
1 . 74 
0 .07 
0 -83 


1 . 70 


0 .01 
0 . 83 


3 . 71 
2 . 69 


30 - 45 


25 .53 


40 . 14 


- 


Borrowings 

9. Borrowings from tho market by the issue of bonds - - 
10 . Borrowings from forcign credit institutions . . . 
11. Borrowings from tho Reserve Bank of India 
12 . Borrowings from tho Central Governments 
13 . Borrowings from the Industrial Development Bank of Ladla 


- - - - 8 -80 - 

2 . 95 
1 .68 
0 -09 


24 17 

3 . 52 
2 .68 
0 . 11 


1 .99 
1 .95 


0 - 78 


1 - 94 


5 .00 
17 -66 


Sub -Total 


13 . 52 


30 . 48 


43 . 97 


56 .01 


$ 7 .80 


17 -85 
2 .99 


23 -86 
4 -31 


23 .77 
3 - 53 


Total .. 
B . USES OF FUNDS : 
Assistance to Industrial Concerns 
1 . Disbursement of assistance by way of - 
(a ) Loans 

(1) Rupee loans 

( II) Foreign currency loans . . 
( ) Subscriptions to shares/debentures of Industrial con 

cerns pursuant to underwriting obligations . . . 
(c) Direct subscriptions . . . . .. 
(d ) Obligations under guarantees met by the Corporation 

Sub-Total i 
Payment to Government 

2 Repayment of loans 
3. Provision of taxation . . . . . . . . . . 

Sub -Total 


2 . 10 


0 . 56 
1 . 72 
0 . 19 


0 - 24 
1 .83 


1 . 17 
3 . 00 + 
1 - 45 


23 . 27 


32 - 34 


32 -92 


3 .34 
2 . 17 


4 .71 
1 .62 


5 . 35 


2 -29 


5 .51 


6 - 33 


7 . 64 


2 .68 


Other Uses 
4 . Repayment of loans from the Reserve Bank of India 

Repayment of loans from foreign credit institutions 
Redemption of bonds . . 
Dividend 

Others 
9 . Closing cash and bank balances 


2 -32 


1 - 24 
2 . 40 
3 . 49 
0 -42 


vionai 


: 
: 
: 
: 


: 
: 
: 
: 


3 . 18 


0 -60 
3 .01 
8 .63 


2 .46 


11 . 78 


Sub - Total 

15 - 19 17 - 34 

17 - 24 
Total 43 - 97 56 .01 

57 .80 
Includes Rs. 0 . 79 crores disbursed against allocation under U . K ./India Capital Investment Loans. 
* * Includes R $. 2 . 54 crores representing the amount due on account of defaulted deferred payment instalrechts, guaranteed and mot 
by the Corporation in respect of one concern coverted into equity shares, and Rs. 0 - 17 crores of outstanding loan amount cop 
verted into equity shares in respect of another concert wliere the condition of right of conversion was stipulated at the time of 
sanction of loan assistance . 
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ACCOUNTS 
87. The profit and Loss Statement for the year ending the 30th June, 1974 is given below : 

PROFIT AND LOSS STATEMENT 


(Rs. Lakhs) 


This Year 


Previous Year 


Tho year s working shows a gross incomo of 


. . 


. . 


. . 


. . 


. . 


. . 


. . 


1776 - 52 


1498 . 17 


Deducting from gross incomo : 

Interest paid on bonds and other borrowings 
- Other expenses and loss on sale of Investments 
And after providing for taxation . o . . 


1006 . 52 
216 . 35 
228 .65 


917 -13 
129 - 11 
161 - 53 


325 .00 


290 .40 


100 -00 


82 -70 


The net profit for the year is : . . . . . . .. .. 
Tbo net profit of Rs. 325 .00 lakhs has been appropriated as under : 

(1) Transfer to General Reserve Fund 
( II) Transfer to Special Rescrve Fucd (ucder Scctico 36 (1) (vili) of the Icecore Tax 

Act, 1961 . . . . . . . . . . . . " " " " " . 
( II ) Transfer to Benevolent Reserve Fund . . . . 
( iv) Transfer to Reserve for Doubtful Debts . . . . 

(v) Transfer to Staff Welfare Fund . . . . . . . . . . 
( vl) Payment of Dividend @ 6 % on the paid -up share capital of Rs. 10 .00 
- fột thẻ vcát .. .. . . . . . . . . , 


46 .00 
40 .00 
78 .CO 
1 . 00 


40 .CO 
40 -CO 
70 . CO 
71 . 00 


CTORES 


60 . 00 


56 .70 


325 -00 


290 -40 


General Reserve Fund 

88 . A sum of Rs. 100 lakhs has been transferred out 
of the current year s profits to the General Reserve Fund 
which now stands at Rs, 1100. 00 lakhs. 

In addition to the General Reserve Fund, there are the 
following Special Reserve Funds aggregating Rs. 565. 78 
lakhs. 

( Rs. Lakhs ) 


1 


Benevolent Reserve Fund 

90 . A sum of Rs . 40 lakhs has been transferred out of 
the current year s profits to the Benevolent Reserve Fund 
under Suction 32B of the Industrial Finance Corporatio ) 
Act to be utilised as under : 
( a ) for meeting the cort of feasibil ty studies, project 

reports, market and techno - economic surveys and 
such other purposes which , in the opinion of the 
Corporation , may promote the development of in 

dustries; 
(b ) in the field of development banking and in finan 

c. al and industrial management 
(1) for undertaking and promoting research ; 


100 .00 


(i) Special Reserve Fund under 

Section 32A of the Industrial 

Finance Corporation Act 
(ll) Special Reserve Fund under 

Section 36 ( 1 ) ( viii ) of the 
Income Tax Act, 1961 . 


465 . 78 


365 . 78 


( ii ) for training in India or abroad of personnel 

of financial inst.tutions; and 
(11) for creating chairs in universit er, academic 

institut ojs and research foundations; 
( c ) for assisting projects promoted by technolog s s 

and new entreprencurs 
(i) by subsiding the normal lending rate of in 

terest of the Corporation in respect of loans 
or advances sancioned to them ; 


The General and Special 
Rs. 1665 . 78 lakhs, 


Reserve 


Funds aggregate 


There are in addit on Reserve for Doubtful Debts 
amounting to Rs. 299 . 80 lakhs and Benevolent Reservo 
Fund amounting to Rs. 77 . 37 lakhs. The sum total of 
the Reserves held by the Corporation adds upto Rs. 
2046 . 60 lakhs which exceeds the paid -up capital by Rs. 
1046 . 60 lakhs. 


( ii) by providing technical and maragerial assis 

tanc , to pro ccts promoted by them especial.y 
in industrially less developed regioas; 


Special Reserve Fund under section 36 ( 1) ( viil) of the 
Income Tar Act, 1961 


( d ) for rendering any assistance that may be ancillary 

or incidental to the aforementioned purposes. 


Reserve for doubtful Debts 


89 , A sum of Rs. 46 .00 lakhs has been transferred 
from the profits of the current year on the bas s of 10 % 
of the assessablo income as Special Reserve Fund under 
Section 36 ( 1 ) ( viii) of the Jacome Tax Act, 1961. This 
raises the balance to the credit of the Fuad to Rs. 465 .78 
lakhs. 


91 . A review of the loan accounts as at the end of the 
year shows a satisfactory pos tion , In view , however , of 
the large size of the operations of the Corporation , and 
the fact that schemes for rehabilitation of certain pro 
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of the Corporation as on the 30th June , 1974 by Rs. 1.0 
crore . As permissible under Section 32 of the IFC Act 
as amended , the Corporation has declared dividend of 
6 % on the pald -up capital in respect of the year ended 
the 30th June, 1974 . 


jects may take time to mature , the Directors have decid 
ed , as a mcasure of prudence , to transfer an amount of 
Rs. 78 . 00 lakhs to the Rescrve for Doubtful Debts from 
the profits of the year under report. A sum of Rs. 51 . 20 
lakhs was written off as bad debts from Reserve for 
Doubtful Debts during the year , 
Provision for Income Tax 

92 . The assessment proceedings in respect of tax pay 
able by the Corporation for the accounting year ended 
30th June , 1971 were finalised and ad ustment thereof 
made in the accounts of the current year. However, the 
assessmont - proceedings for the accounting years ended 
30th June , 1972 and 1973 ( assessmert ycars 1973 -74 
aad 1974 - 75 ) were not finalised by the close of the 
annual accounts. In respect of the accounting year end 
ed the 30th June, 1974 sum of Rs, 228 .65 lakhs has been 
provided in the accounts for taxation . 
Ner Profit 


Schedule attached to the Balance Sheet 

94 . The schedule attached to the Balance Sheet- gives 
particulars in respect of the following :- 

(1) Debts due by concerns in which the Directors 

of the Corporation are interested as Directors . 
(i ) Total amount of loans disbursed during the 

year to concerns in wh ch the Directors of the 
Corporation are interested as Directors . 


93 . The gross profit for the year amounted to Rs. 
553.65 lakhs. After providing Rs. 228.65 lakhs for taxa 
tion, the net profit amounted to Rs. 325 .00 lakhs as 
against R . 290 . 40 lakhs for the year 1972 -73 . The 
appropriations to reserves amounted to Rs, 265 .00 lakhs 
compared with Rs. 233 .70 lakhs last year, 


Of the loans aggregating Rs. 192 . 59 lakhs duc from 
concerns in which the Directors of the Corporation aro 
interested as Directors, loans for Rs. 120 .43 lakhs were 
sanctioned prior to the dates on which the concerned 
Directors became the Directors of the Corporation and 
the balance of Rs. 72 . 16 lakhs after they became Drec 
tors of the Corporation which constituted about 0 .4 % of 
the total outstanding loans of Rs. 193.21 crores. The 
total amount of loans disbursed during the ycar to con 
cerns in which the Directors of the Corporation are n 
terested as Directors amounted to Rs. 70 .63 lakhs. 


Dividend 


WORKING RESULTS FOR THE LAST FIVE YEARS 


With the transfer of Rs, 100 . 00 lakhs to the General 
Reserve Fund out of profits for the year , the total 
amount in the Fund exceeded the paid -up share capital 


95 . A summary of the profit and loss account of the 
Corporat on for the last five years is given in the follow 
ing table : 


TABLE 17 


(Rs. Lakas) 


For the year ended 30th Juno 


1970 


1971 


1972 


1973 


1974 * 


Interest earned 
Other incomo 


1200 - 34 

81 -23 


1257 -84 

88 . 11 


1383 -31 
114 -81 


1356 . 97 
141 20 


161324 
163 - 28 


Total income . . 


. . 


1281 . 57 


1345 . 95 


1498 - 12 


1498 - 17 


1776 . $ 2 


793 . 56 

1 : 37 


820 - 34 

1 . 17 


847 . 84 

3 . 26 


917 - 13 

7 . 61 


1006 - 52 

3 . 68 


35 - 03 


61 33 
5. 00 


89.20 


Interest paid , . . . . . . . . . 
Discount and brokerage on bonds 
Establishment expenses, inclusive of medical 

fees and expenses and interest on emplo . 

yees provident fund . . . . 
Donation to National Defence Fund . . 
Grant to Management Development Insti 

tute 
Other expenses and losses on sale of invest 

ments . . . . . 
Total expenditure . .. . .. 


5 . 0 


18 . 79 


28 .94 


97 .11 


50 -47 


118 . 47 


848 . 75 


898 -69 


1014 . 54 


1046 24 


1222 - 87 


Gross profit 


. 


. 


. 


. 


. 


432 -82 


447 - 26 


483 58 


451 .93 


553 263 
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Provision for depreciation in the valuo of 

Investments . , . " 
Provision for taxation 


237 .00 


48 .00 
216 .83 


237 .00 


161 . 53 


228 -63 


Net profit 


195 .82 


210 - 26 


218 . 70 


290 -40 


325 .00 


To reserves 
To dividend 


171 . 19 
24 .63 


168 .53 
41 - 73 


176 . 88 
41 . 87 


233 . 70 
56 .70 


265 .00 
€0 .00 


. . 


Board of Directors Chairman 


Number of 
meetings held 


96 . In terms of Section 10 ( 1) ( a ) of the IFC Act, 
1948, the Central Government appointed Shri C , D . 
Khanna , as the Chairman of the Corporation , vide their 
notification No . F . 2 ( 90 ) IF . 1 / 73 dated the 23rd April, 
1974 for a further period from the afternoon of the 18th 
May, 1974 to the 21st March , 1975. 


Name of the Advisory 

Committee 
Chemical Process and Allied Industries 
Engineering 
Sugar 
Textiles 
Jute 
Hotels (set up w .e.f. 1 - 12 - 1973 ) 


Other Directors 


These mcetings considered applications for various 
types of Anancial assistance from 77 conccrna . Ono 
meeting of the Steering Committee set up by the Advisory 
Committee (Hotels ) to consider matters relating to the 
comm ss oning of a study of the market potential of tho 
hotel industry was also held during the year . 


At the Annual Gencral Meeting of the Corporation 
held on the 27th September, 1973, the following Direc 
tors were elected . Shri A , B . Majumdar was elected a 
Director under Section 10 ( 1 ) (c ) of the IFC Act, 1948, 
to represent scheduled banks, vice Shri S . J . Utamsing; 
Shri R . M . Mehta was elected a Director under Section 
10 (1 ) ( d ) to represent insurance concerns, investment 
trusts and other like financial institutions vice Sardar 
Santokh Singh , and Shri N . S . Sapkal was elected A 
Director under Section 10 ( 1 ) ( e ) to represent co 
operative banks vice Shri N , A . Kalyani. 


The Corporation continued to maintain a panel of 
technical experts and consultants for varlous industries to 
have the benefit of their special expertise and to co -opt 
them where necessary , on the appropriato Committees as 
members, 


Offices of the Corporation 


and MadDelhi Divisioices of the cored at che 


raised to che started Woration 
werdigarba 
o 


The Board place on record their appreciation of the 
valuablo services rendered by Shri S . J. Utamsing , Sardar 
Santokh Singh and Shri N . A . Kalyani, while they were 
Associated with the Corporation and extend the r welcome 
to the new Directors. 


99 . With effect from the 1st September, 1973 , tho 
Branch Offices of the Corporation at Bombay , Calcutta 
and Madras were raised to the status of Regional Offices 
and the Delhi Division Office started working as a Branch 
Office . Five new offices of the Corporation were opened 
during the year , Offices were opened at Chandigarh on 
the 9th July , 1973 , at Bhopal on the 16th July, 1973 , at 
Cochin on the 1st August , 1973 , at Jaipur on the 3rd 
October , 1973 , and at Poona on the 24th June, 1974 , 
With the opening of these offices, the Corporation has now 
seventeen offices including the Head Office. Steps aro 
underway for opening an office at Nagpur. 


Meetings of the Board and Other Committees 


97 . Twelve meetings of the Board were held during 
tho year, seven in New Delhi and one each at Madras , 
Chandigarh , Calcutta, Hyderabad and Poona , 


Three meetings of the Committees of the Board were 
also held during the year . 


100 . While sanction and disbursement of financial 
assistance are being considered at the Head Office of thọ 
Corporation , substantial executive powers bave been de 
legated to the Regional Offices / Branches for minimising 
references to Head Office on various requests from assist 
ed concerns as also to shorten the time-lag between 
sanction and disbursement of loans . Such powers delo 
gated to the Regional Ofices / Branches relate to mattors 
pertaining to investigation of title, legal documentation , 
recoycry of interest and principal, sale of minor itens of 
mortgaged assets, according permission for pledge/sale / 


Advisory Committees 


98 . The number of meetings of the various Advisory 
Committee : - held -during tho year is as followe ; 
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transfer of shareholdings, raising of deposits / unsecured 
loans etc . by them , insurance of mortgaged assets , 
refund / settlement of insurance claim amounts and several 
other such matters relating to operational aspects and 
follow -up. 


Feasibility Study conducted by the Asian Productivity 
Organisation , Japan , Another officer attended the first 
Development Banking Course conducted by the Econo 
mic Development Institute of the International Bank for 
Reconstruction and Development, Washington , USA . 
In -company programmes were also organised for the 
officers at the Head Office . A workshop for the staff of 
the Madras Regional Office was also organised . 


To keep themselves abreast of the affairs and the 
performance of the assisted concerns , periodical site ins 
pections of the projects are being carried out by the 
Regional Offices / Branches. Senior officers of the Cor 
poration posted at its offices also serve as nominecs of 
tho Corporation on the boards of the assisted concerns. 


Changes in Senior Management 


103 . Dr. M . P . Khera joined ag Technical Adviser in 
the Corporation on the 14th November, 1973 , 


As a result of such delegation of powers to Regional 
Offices / Branches as above, there has been considerable 
decentralisation of work in the Corporation . 


104 . Shri S . N . Pai, Officer on Special Duty was re 
lieved of his charge on the 31st December, 1973 to en 
able him to join as Managing Director, Tamil Nadu 
Industrial Investment Corporation Limited . 


Progressive use of Flindi in the Corporation 


105. Shri R . D . Mathur was promoted as Deputy 
General Manager with effect from the 1st February, 1974 
and Shri M . S. Nagratha was promoted to the post of 
Assistant General Manager with effect from the 1st 
February , 1974 . 


Auditors 


101. In pursuance of Government s policy regarding the 
progressive use of Hindi for official purposes, the Corpor 
ation is making cfforts to promote the use of Hindi in 
the Corporation , to the extent possible. As in the pre 
vious years, the Corporation has brought out the Hindi 
version of the Annual Report on the working of the Cor 
poration for the year ended the 30th Junc, 1973 . In pur 
suance of the provisions of the Official Languages Act, 
1963, the Corporation is releasing its Gazette notifica 
tions, press communiques , notices etc. both in Hindi and 
English . All letters received in Hindi, are replied to in 
Hindi, One of the Management Committees constituted 
at Head Office meets as Official Language Implementa 
tion Committec (OLIC ) once in threc months, to watch 
the progress and take necessary stcps for the progressive 
129C of Hindi in the Corporation . The Corporation is 
also encouraging its staff to avail of the facilities for 
acquiring knowledge of Hindi, provided by the training 
classes conducted by the Ministry of Home Affairs. 


106 . M /s. Ray & Ray, Calcutta were re -appointed by 
the Industrial Development Bank of India as auditors of 
the Corporation for the year ended the 30th June, 1974 . 
At the Annual General Meeting of the shareholders of 
the Corporation held on the 27th September, 1973, M /s . 
Haribhakti & Co ., Bombay, were elected nuditors by the 
shareholders , other than IDBI, for the same period . M /s. 
Haribhakti & Co, will retire at the end of the year but 
aro eligible for rc-election , 


Acknowledgement of Assistance Received 


A pamphlet titled " Sujhav Yojana " for internal circu 
lation was also issued for the benefit of the staff . The 
Corporation also proposes to issue a few brochures in 
Hindi for the benefit of its prospective clients. 


Training of Personnnel 


107 . The Board wish to place on record their appreci 
ation of the co -operation and assistance received from 
the various Ministries and Departments of the Govern 
ment of India and from the all- India financial institu 
tions. The Board are grateful to the members , who have 
served on the various Advisory Committees of the Cor 
poration , for their valuable assistance and advice, and 
also to the non -officials, who have served as the Corpora 
tion s nominces on the Boards of Directors of the various 
assisted concerns. The Board also wish to express their 
appreciation for the loyal and devoted service put in hy 
the officers and the staff of the Corporation during the 
ycar. 


102 . The Corporation is paying considerable attention 
to the various aspects of executive development. Its offl 
cers are deputed to various management institutions in 
the country and abroad . Thirty officers of the Corporation 
atended the cources conducted by the Bankers Training 
College , Bombay, National Institute for Training in In 
dustrial Engineering, Bombay, Management Development 
Institute (sponsored by the Industrial Finance Corpora 
tion of India ) , New Delhi, Indian Institute of Manage 
ment, Calcutta , etc , One officer attended a course on 

5 – 41961/75 


On behalf of the Directors 
CD, KHANNA 

Chairman , 
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INDUSTRIAL FINANCE 

. NEW 
Balance Sheet as ar 


Previous Year 


Llabilities 


This Year 


Rs. 


Rs. 


R 


. 


R : 


1. SHARE CAPITAL 


Authorised : 


20 ,00 ,00 , 000 


40 ,000 share of Rs. 5,000 /- cach 


- 


. 


. 


. 


20 ,00,00 ,000 


Issued, Subscribed and pald -up 
(Guaranteed by Government of India as to the repay 
mont of principal and payment ofminimum annual di 
vidend under Section 5) . 


3,00 ,00, 000 


10 ,000 shares of Rs. 5 ,000 /- cach fully paid - up with a 
guaranteed minimum annual dividend at 21 % . . 


5, 00,00 ,000 


4 ,000 (Second Sorics ) share of Rs . 5 ,000/- cach fully 
paid -up with a guaranteed minimum annual dividond 
at 4 % 


2 ,00 ,00 ,000 


2 ,00 ,00 , 000 


2,692 ( Third Series) shares of Rs. 5,000 /- cach fully 
paid -up with a guaranteed minimum annual dividend 
At 41 % 


1, 34 ,60 ,000 


1,34 ,60 ,000 


3 ,308 (Fourth Series) sharog of Rs. 5 ,000 /- cach fully 
paid - up with a guaranteed minimum annual dividend 
at 41 % . . . . . . . . 


1,65,40. 000 


1,65, 40 ,000 


10 ,00 ,00 ,000 


10 , 00 ,00,000 


2 . RESERVES AND RESERVE FUND 


9,17,30,000 


(1) General Reserye Fund (Under Soction 32 ) 

Balance as per last Balance Sheet . 


, 
. 


10 ,00 ,00 ,000 


82,70 ,000 


Transferred from Profit & Loss Account 


. 


1,00 ,00 ,000 


10 ,00, 00 ,000 


11,00 ,00 ,000 
- 1,00,00 ,000 


1 ,00, 00 , 000 


(11 ) Special Reserve Fund (Under Section 32 -A ) 


. 


( 111) 


Benevolent Reservo Fund 
(Under Section 32- B ) 
Balance as per last Balance Sheet 
Transferred from Profit & Loss Account 


38 , 71, 254 
40 ,00 ,000 


40 , 00 ,000 


40, 00 ,000 


78 , 71,254 


1,28 , 746 


Less : Amount utilised 


1, 34 ,739 


38 ,71, 254 


77, 36 ,515 


11,38 ,71, 254 


10 ,00 , 00 , 000 


Co . 


. 


. 


• 


• 


• 


12,77,36 ,313 


10 ,00 ,00 ,000 
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CORPORATION OF INDIA 
DELHI 
30th June, 1974 


Previous Your 


Assets 


This Your 


Rs. 


Rs. 


Rs. 


Rs. 


21,929 


22,412 

18 


18 


1. CASH AND BANK BALANCES 

(1) Cash in hand at Head Office and at Branches 
(ü ) Stumps in hand 
( ill) Balance with Banks 
(u ) On Current Account 

In India 
Outside India . . 


1,23,26 ,612 

8,748 


1,45,61, 266 

72 ,008 


1,23,35,360 
10 , 52 ,50 ,000 


1, 46 ,33 ,274 
7,14,00,000 


(b) On fixed Deposit Account 


. 


, 


; 


11,75,85,360 


8 ,60 ,33 , 274 


( lv) Cush and Bank Balances of ladustrial Finand 

Corporation Staff Welfare Fund 
(a ) Cash in hand . . . 
(b ) Balance with Banks 

(i) In savings Bank Account 1,65,000 


64 ,939 


1,25,000 


( ii ) In Fixed Deposit Account 


88,010 


1, 89 ,939 


2 ,53 ,010 


2, 53,010 


8,63,08 ,231 


1, 89 , 943 


11,77, 97, 733 


2. INVESTMENT AT cost 


21, 00 , 000 


21,00 , 000 


(1) Under Section 20 

Initial Capital of Unit Trust of India , 
Under Section 23 (1) (d ) 
(a ) Stocks, Shares , Boods & Dobentures of 

Industrial concerns . . . . 
(b ) Application money paid on shares doben 

turcs etc . . . . . . . 


14 ,83 ,00 , 350 


13 ,09 ,67, 713 


1, 15,250 


15,09 ,67 ,713 


14 ,84 ,15,600 


(III) Under Section 23 (1) (O) 

(a) Shares . . . . . . 
(b) Application money paid on shares . 


. 


2 ,25 ,88,070 

5 ,88 , 750 


2,21,82,470 


2, 21, 82,470 


2, 13 ,76 , 820 


17 ,36 , 92 , 420 


2 


11,77, 97,733 


| Co , 


• 


• 


• 


• 


• 


17,52 ,50, 183 


8,63 ,08 ,231 
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BALANCE 


Previous Year 


Liabilitics 


This Year 


Rs. 


Rs. 


Rs. 


Rs. 
10,00,00 ,000 


10 ,00 ,00 ,000 


B / F 


. 


. 


. 


. 


. 


: 


11, 38 ,71, 254 


RESERVES & RESERVE FUND (Contd .) 


12 ,77, 36 ,515 


(Iv ) Special Rescrvc Fund (Under Section 36 (1) 

(vjil) of the Income Tax Act, 1961) 
Balance as per last Balance Sheet . 
Transferred from Profit & Loss Account 


3,79,78 ,362 

40,00 ,000 


4 , 19 , 78 , 362 

46,00,000 


4 ,19,78,362 


4 ,65 , 78 ,362 


( v ) 


Staff Welfare Fund . . . 
Balance as per last Balance Shect . 


. 
. 


2,00 ,000 


. 


2,93 ,232 


6 , 768 


. 


28 ,285 


Less : Amount utilised . . . . 
Auld : Amount transferred from Prolit & Loss 

Account . . . . . . 


1,93, 232 
1 ,00 ,000 


2,64 ,947 
1,00 ,000 


2 ,93,232 


3 ,64,947 


15,61 ,42 ,848 


17 ,46 ,79, 824 


3. SPECIFIC GRANT FROM GOVERNMENT 


23 , 000 


Balanco as per last Balance Shect . . . 
Grant received in terms of Agreementwith Kreditanstalt 

Fur Wiederaufbau -- . . . . . 


20,23,000 


17, 93, 000 


18 ,16, 000 


20 ,23, 000 
20 ,00 ,000 


Less : Amount utilised 


. 


. 


. 


18 ,16 ,000 


23 ,000 


4. RESERVE FOR DOUBTFUL DEBTS 


2,03,00 ,000 


Balance as per last Balance Sheet . 
Less : Bad Debts written off during the year 


2 ,73 ,00 ,000 

51, 20 ,379 


2 ,03,00 ,000 

70 ,00, 000 


Transferred from Perofit & Loss Account 


2 ,21, 79 ,621 

78 ,00 ,000 


2 ,73,00 ,000 


2, 99, 79,621 


4 ,06 ,01,435 

4,48 ,958 
1,00 , 104 

3 ,051 


5. AMOUNTS HELD IN SUSPENSE 

(1) Interest held in suspense 
( ii ) Coinintment charges held in suspens 
(iii) focidental charges held in suspense . 
( iv ) Guarantee Conimission held in suspclisc: 


4 , 38 ,77,620 

43 ,857 
1,46,225 
84 ,653 


4 , 11 ,53, 548 


4 ,41 ,52 , 355 


32 ,46 , 19, 396 


Clo . 


34 ,88 , 11, 800 
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S : 


ISSIE SESS - - - - 


SHEET (Contd .) 


Previous Year 


Assets 


This Year 


Rs. 


Rs. 


Rs. 


Rs. 
8,63,08,231 


11,77,97,733 


B / F . 


17, 36 , 92 ,420 


17 ,52, 50, 183 


INVESTMENT AT COST (contd .) 
(iv) Under Section 23(1) (1) 

(u ) Debentures . . . 
(b ) Shares . . . . 


1,27,35 ,000 


. 
. 


. 
. 


. 
. 


1, 07,45,000 
7 ,80, 000 


1,24 ,25,000 


18 ,76,75, 183 


1,27 ,35 ,000 


18 ,64,27,420 


(EL) Quoted Investinents 

Book Value Rs. 13 , 14 ,42,970 
Market Value Rs. 13, 77, 92, 291 


quotation for which are not 


(b ) Investments , 

available 
Book Value 


Rs. 5 ,62,32,213 


1, 56 ,32,38,687 


3.. LOANS AND ADVANCES 

In lodian Currency 
In Foreign Currencies. . . 


1,67,90 ,36,633 
27, 86, 55 ,723 


28 ,82, 20 ,777 


. 


. 


. 


1,95,76 ,92,356 


1 ,85 , 14 , 59 , 464 


(Details of loans and advances to concerns in 
wliich Directors of the Corporation are interested 
are given in the Schedule ). 


4 . LAND (LEASEHOLD ) AND BUILDINGS ( At 

Cost ) 
Balance as per last Balance Sheet 
Additions during the yeur 

. 


12 ,16 ,050 
15 ,88 ,054 


12 , 16,050 
12 , 16 ,050 


28,04, 104 


Less : Depreciation for thic year 


37, 195 


12 ,16 ,050 


27, 66 , 909 


5. MOTOR CARS, CYCLES, FURNITURE , 

FIXTURES , FITTINGS ETC : (Al Cost ) 
(i) Balance as per last Balance Sheet . . . 


18 , 98 , 056 


21,34,232 


2 ,86 ,080 


Additions during the year 


1,94,417 


21,84,136 

49,904 


Less ; 


Cost of Assels sold /discarded 


, 


23 , 28 ,649 

29 , 751 


22 , 98 ,898 


21, 34, 232 
6,11,095 
1, 90 ,422 


Less : Depreciution upto last year. 7,75 ,383 
Depreciation for the year, 1, 90 ,581 


9 ,69 , 964 


8,01,517 
21 ,34 , 232 


2 , 15, 69, 00 ,667 


Clo 


22 ,98 ,898 


2 ,23,44 ,42,679 


- 
r 
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BALANCE 


Previous Year 


Liabilities 


This Year 


Rs. 


Rs. 


Rs. 


Rs. 


32,46,19,396 


B / F . 


34, 88, 11,800 


6 . PROVISION FOR DEPRECIATION IN THE 

VALUE OF INVESTMENTS 
Balance as per last Balance Sheet . 
Less ; Amount utilised 


48, 00 ,000 


25 ,50, 000 


22 ,50 ,000 
22 , 50 , 000 


Less: Transferred to Profit & Loss Account. 


7. BONDS (UNSECURED - ISSUED UNDER 

SECTION 21 - GUARANTEED BY THE 
GOVERNMENT OF INDIA ) 


6 , 00 , 33, 100 
4 , 45 , 30 ,000 
6 , 38 ,48 , 100 
2 , 00 , 00 ,000 
6 , 12 , 90 ,000 
8 ,24, 86 ,700 
8 ,33, 30 , 800 
5 ,50 , 00 , 000 
4, 95,00 ,000 
8 ,80 ,08 , 800 
11, 00 ,67, 300 
13, 16 ,67, 800 


(1) 41 % Bonds 1974 
( ii) 47 % Conversion Bonds 1976 
( iil) 47 % Bonds 1976 . 
(iv ) 51 % Bonds 1977 . 

(v ) 54 % Bonds 1978 . 
(vi) 57 % Bonds 1979 . 
( vii) 58 % Bonds 1980 . 
( vili ) 54 % Bonds 1981. 
( ix ) 57 % Bonds 1982 . 
(x ) 52 % Bonds 1983. 
( xl) 54 % Bonds 1984 . 
(xii) 54 % Bonds 1985 . 
kili ) 6 % Bonds 1986 . 


6 ,00, 33 , 100 
4,45, 50, 000 
6 , 58 , 48 , 100 
2 ,00 , 00 , 000 
6 , 12 , 90 ,000 
8 ,24 , 86 ,700 
8 , 33, 30 , 800 
5, 50 ,00 ,000 
4 , 95 , 00 ,000 
8 , 80 ,08 ,800 
11, 00 ,67, 300 
13 , 16 ,67, 800 
7, 99 ,08 , 000 


93 , 16 ,90 , 600 


85 ,17,82,600 


8 . BORROWINGS 


(1) From Reserve Bank of India 

Secured by Bonds issued by the Corporation 
of the face value of Rs. 3 . 25 crores (under 
Section 21 ( 3 ) (b ) ). 


2,68 ,00 ,000 


77 , 50 , 000 


( ii) From Industrial Development Bank of India 

[under Section 21(4 ) ]. 


5,00, 00 ,000 


69,26 ,83,632 


( ili) Froin Government of India (under Section 

21(4 ) ). 


65,68,24,125 


(lv ) From Government of India in terms of 

Agreement with Kreditanstalt Fur Wiede 
raufbau , 


20 ,23 ,000 


38 , 16 ,000 


(v) From Foreign Credit Institutions in foreign 

currencies. 


23,40 , 39,696 


23,03 ,43 ,669 


94 ,87, 33,794 


95, 55, 46 ,328 
2,13 ,19 ,48,324 


Clo 


2,22, 92,36,194 
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SHEET (Contd .) 


Previous Year 


Assets 


This Year 


Rø, 


RS. 


Rs. 


Rs. 


2,15, 69 ,00,667 


B / F 


2,23,44 ,42,679 


MOTOR CARS, CYCLES , FURNITURE , FIXTURES , 
21,34, 232 FITTINGS ETC . ( At Cost) (Contd.) 
8 ,01, 517 

9 ,65 ,964 
Deduct : Depreciation on assets.mold / 
26 , 134 discarded . 

13 ,558 


22 , 98 ,898 


9,52 ,406 


7,75,383 


13 ,58 , 849 


13, 46 ,492 


(11) Furniture & Fixtures of Industrial Finance 

Corporation Staf Welfare Fund : (At Cost) 
Purchased during the year. . . . . 
Less : Deprociation for the year . . . 


6 ,482 

648 


3 ,834 


13 , 52 , 326 


13, 38 , 849 


6 . OTHER ASSETS 


8 , 27,973 
16 ,58,846 
2,09 ,53 ,033 

1, 95,291 


(a ) Interest accrued but not due : 

( ) On Fixed Deposit with Banks . 
(ii) On Debentures 
(iii) On Loans & Advances , . 
(iv) Others . . . . . 


2 ,38 ,719 
15 ,85 ,530 
2,61,30 ,798 

2, 96 ,130 


. 


. 


2 ,36 ,35, 163 

12,94 ,607 
52,67,123 
18 ,99,771 

97,739 
60 ,459 

93 ,719 
1,13, 50,352 

3,06 ,294 


(b ) Commitment and other charges accrued . 
(c) Sundry Debtors . 
(d ) Advances to staff . , 
(e) Stocks of Stationery 
(f) Telephone Deposits 
(8 ) Prepaid Expenses . . . . . . 
(h ) Chcques in hand and under collection 
(1) Difference in Exchange . . . . . 
(1) Agency Commission accrued on Hotel Deye 

lopment Loan . 


2 ,82,31,177 

10 ,89 ,370 
1,82,23,018 
22,39,292 
1,09,702 

52 ,881 

58 953 
1,48 ,12 ,342 


64,127 


6 ,49 ,00 ,862 


4,42,05 ,227 


7. CONSTITUENTS LIABILITIES 

Items per contra : 
(a ) Guarantees (Under Section 23 ( 1)(b )) . 


5, 18 ,76, 356 


. 


4 ,27,12 ,019 


5,18, 76,356 


2 ,20 , 24 ,64 ,743 


Co • 


• 


• 


• 


• 


• 


• 


• 


4,27, 12,019 


2,30, 06 ,95,867 
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BALANCE 


- 


- 


- - - - 


- 


- - 


- 


Previous Year 


Liabilitles 


This Year 


Rs. 


Rs. 


Rs. 


Rs. 


2 , 13, 19, 48 ,324 


B / F 


2, 22, 92 ,36 , 194 


9. CURRENT LIABILITIES & PROVISIONS 


1,16,99, 927 


1 ,41, 25 , 371 


A . Current Llabilities 

Sundry Creditors 
Interest accrued but not due ; 
(A ) On Borrowing from 

(i) Government of India . . 
( ii ) Foreign Credit Institutions in Foreign 

Currencies . . . . . 


1, 34 ,02 ,490 


1,26 ,72, 205 


8 ,31,900 


1 ,42,24 , 390 


6,69,404 
1,33 ,41,609 
1,07,68, 357 


1,04,88,679 


(h ) On Bonds . 


. 


. 


. 


. 


. 


2 , 41,09 ,966 


2,47, 23 ,069 


6 ,00 ,859 
72 ,700 

193 


4 , 73 ,933 
1 ,02 , 800 


424 


Advancc Guarantee Commission . . 
Advance reccived on account of legal charges 
Unclaimed dividend . . 
Difference in Exchange . . . . 
Cheques in hand and under collection . . 
Commitment charges accrued on borrowings 
from foreign credit institutions in foreign 
currencies . . . . . . 


32,72, 724 


1, 15, 50 ,352 


22 ,814 


826 


4 ,20 ,86 , 044 


4 ,86 ,69, 914 


B . Provisions 


(i) Provision for taxation : 

Halance as per lnst Balance Sheet 
Add : Provision for the yenr . 


4 , 59 ,27 ,479 
2 , 11, 99, 071 


. 


. . 

. 


6 ,71, 26 ,550 
2 ,61, 20 ,441 
9,32 ,46,991 


6 ,71, 26 ,550 


Less : Refunds reccived and 

ments during the year 


adjust 


other 

. 


. 


2 , 17 ,21 ,587 


7 , 15 , 25 ,404 


6 ,71,26,550 

81,82,716 
4 ,77 ,24, 392 


Less : Tax deducted at source. 

Advanco tax paid . 


72 , 89, 963 
4 ,70 , 37, 369 


5 ,43,27, 532 


1,71,97,872 


5 ,59,07, 108 


1, 12 ,19 ,442 

56 ,69,663 


(li ) Proposed dividend 


. 


. 


. 


. 


. 


60,00,000 


2,31, 97 ,872 


1, 68 ,89, 105 


2 , 19 ,75 ,07,343 


C / o . 


2,29,45,20 ,110 
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SHEET (contd .) 


- - 


- - 


- 


- - 


- 


- 


- - 


- - 


- 


. 


- 


Previous Ycar 


Assets 


This Year 


- . 


- - 


- 


. - 


- ---- - - .. - . .. . . 


. 


- - 


- - . . . 


- - 


- . - 


- . 


- 


. 


. 


. 


. 


. ... 


. 


. . . . ... . ... . --- - 

Rs. 


Rs . 


Rs. 


Rs. 


2,30,06,95,867 


2 ,20 , 24 ,64, 743 

5, 18, 76 ,356 


4 ,27 , 12,019 


BE 
CONSTITUENTS LIABILITIES (contd .) 
( b ) Foreign loan guarantees (under Section 23(1) 

( c ) ). . . . . . . . 
(c ) Deferred French Credit on account of principal 

amount . . . . . . . . 


7, 31,74 , 968 


6 ,07. 13 ,874 


. 


94 ,91,242 


86 ,73, 525 


13,43,42,566 


10 , 20 , 99 .418 


2 , 33,70, 07, 309 


Clo . 


2 , 40 ,27,95,285 


6 - 419G1/74 
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BALANCE 


Previous Year 


Linbilitles 


This Year 


- 


. 


- 


. . - 


. 


- 


. 


- 


- 


- 


- 


. 


- 


- 


- 


.. - . 


- 


Y 


Rs. 


Rs. 


Rs. 


Rs. 
2,29,45,20 ,110 


2 , 19 ,75,07,343 


BF. 


61 ,75, 757 


3, 25 , 00 , 000 


10. INDUSTRIAL FINANCE CORPORATION 
49 ,57,400 EMPLOYEES PROVIDENT FUND 

11 : PROPIT AND LOSS ACCOUNT 
2, 95 ,39.663 

Net Profit as por Profit and Loss Account 

Less : ( ) Amounts transferred 10 
82,70 ,000 

(i) General Roservo Fund 1,03,07,090 
( ii ) Special Reserve Fund under 

So 35 ( 1 ) ( vlil) of th > Inconi 
40 ,00 ,000 

Tax Act, 1961) 

46 ,00 ,000 
40 ,00 ,000 

(iii ) Benwolent Reserve l und 40 ,00 ,000 
1, 00 ,000 

(iv ) Staff Welfaro Fund 1,00,000 

(1 ) Reserved for Doubtful 
70 ,00 ,000 

Debts 

78,00 ,000 
2 , 33, 70 , 000 

56 ,69,663 ( h ) Proposed Dividend . . . 
2 ,90 , 39, 663 


2,65,00, 000 


60 ,00 ,000 


3,25,00 ,000 


- 


. 4 


W 


12. CONTINGENT LIABILITIES 


3 ,18, 76 ,356 


4 ,27, 12,019 


(i) Tenis per Contra : 

(A ) Guarantees (under Section 23 (1) (b) ) 
(b ) Foreign loan guarantees (under Section 

23 (1)(c)) 
(c) Deferred French Credit op account of 

principal amount 


7,31,74 ,968 


3 ,07,13,874 


94 ,91,242 


86,73 ,525 


10 , 20 , 99 ,418 


13,45,42 , 566 


42 ,00, 000 


Underwriting contracts ( upder Sec . 23 (1) (d ) ) 
(Previous year - Rs. 27 ,00 ,000 ) 
Uncalled amount in respect of partly paidun 
shares held as investment under Soc . 23 (1 )( d ) 

and Sec . 23(1) (f) 
(Previous year - Rs. 68 ,74 ,500 ) 


24 ,64 ,977 


2 ,33,70,07,309 


2,40,27, 95,285 


As per our roport attacheri 
HARIBHAKTI & Co . 
RAY & RAY 
Chartered Accountants 


A . B . Majumdar 
C . P , Shah 
Bishnu Banerjee 
RM , Mehta 
B . C . Randeria 


N . S . Sapkal 
W . C . Shrishrimal 
c , s , Venkat Rao 
F , K , F . Nariman 


$ Director 
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SHEET (contd .) 


Previous Year 


- - - -- --- ----- --- - -- - - - . . .------- - The Vam 


. 


. . No 


Provious Yoar 


Assets 


Avelis 


TET 


Rs. 


Rs. 


Rs. 


Rs. 


Rs. 


2, 33,70 ,07,309 


BF. . 


. . 


. . 


. 


2 ,40 , 27, 95, 285 


2 , 33,70,07,309 


2 ,40, 27 ,95,285 


L 


a 


v . 


+ 


- - - UDEN - 


B 


Baldey Pasricha 
GeneralManager 


C . D . Khanna 

Chainnali 


NOTES : 


1. No provision has been made for depreciation in the value of Investments lield by the Corporation because it 

is felt by the Corporation that such depreciation is a normal incident of the business of a development bank . 
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THE GAZETTE OF INDIA, IANU 


NOTES (contd .) 


2. Investments under Section 23 (1) (d ) include a sum of Rs. 1, 97, 900 /- in the equity share capital of a Company 

which has gone into voluntary liquidation and the Corporation is not likely to realise the full amount invested , 

No specific provision has been made in respect thereof. 
3. It is considered that the Reserve for Doubtful Debts and the amount standing to the credit of Interest held in 

Suspense Account aro sufficiont to cover the doubtful loans, advances and Sundry Debtors. 
4 . Commitment and other charges accrued Include a sun of Rs. 43,857/- due from two concerns which is con 

sidered doubtful of recovery and is field in Suspense. 
5. Sundry Debtors include 
(a ) a sum of Rs. 7,87 , 975 - recoverable from certain sub -borrowers on account of their additional liability in 

respect of instalments of principal repaid by them prior to the devaluation of the rupee in June, 1966. The 
amount is in dispute and considered boutful of recovery . No specific provision has Ecen trade in respect 
thereof. 


( b ) a sum of Rs. 1, 25, 00 , 000 /- being thic amount due fron a State Government in respect of the calc price of 

shares of an Assisted concern sold to them under a Rehabilltation Scheme (see Note 1 to Profit & Loss 
Account). The sale proceeds are receivable in six annual instalments commencing from 1976 . 


6 . No provision has been made in respect of liability for future gratuity payable to members of the Staff (arount 

not ascertained ). 
7. Previous year s figures have been regrouped wherever necessary . 


. . - 


. - 


. - . 


- .- . - - 


- - 


— 


INDUSTRIAL FINANCE CORPORATION OF INDIA , 

NEW DELHI 


Schedule showing pirticulars in respect of Loans and Advances referred to in the Balance Sheet as 

at 30th June, 1974 


Rs 


( a ) Debts due by concerns in which the Directors of the Corporation are interested as Directors . 


1, 92 , 39,446 


(b ) Total amount of loans disbursed during the year 10 concerns in which the Directors of the Corporation 

arc interested as Directors . 


70 ,63, 231 


(c ) Total amount of instalments whether of principul or interest overduc by concerns in which Directors 

of the Corporation are interested as Directors . . . . . . . 
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- 


W 


= 


:: : . - 


M 


- - 


- - - - - - - - - - 


- - - - - 


- - 


- 


-- 


- -- - 


- : : - " _ .---- 


- - 


- 


- 


- 


INDUSTRIAL FINANCE 

NEW 
Prafit & Loss Account for the 


- 


UUS 


- 


- 


- 


- 


Previous Year 


Expenditure 


This Year 


-- 


- - - - - ----- 


Rs, 


Rs. 


. 


. 


Rs. 
9, 17,12,854 To Interest on Bonds, Borrowings ctc . . 

1 ,68 ,630 „ Comunitment charges on Foreign Currency Loans 
7,60 ,703 Brokerage on Bonds. 

1. 29 . 490 Loss on sale of investments . . . . . . 
71,03 ,452 , Establishment Expenses 

2 ,53,532 » Directors an Committee Members Fees and Expenses 
19,67,655 , Rent, Tuxes , Tosurance and Lightings a 
3,17,482 - Postage , Telegrams, Stamps and Telephones 
6,05,433 » Printing , Stationery and Advertisement 

30 ,290 , Law Charges , . 
25,000 » Audit Fees , 
3,51,814 , Travelling and Halting Expenses . 
10 , 07, 597 » Other Expenditure . . . 

,, Bad Debts written off . . 
Lass : Adjusted against 
- (i) Reservo for Doubtful Debts 

(11) Interest held in Suspense Account 


10 ,06 ,51,920 

1 ,79 ,291 
3,68 ,249 
71, 59 , 548 
89, 20 , 175 

2, 72, 863 
19 ,86,617 
3 ,49 ,470 
6 , 41, 423 

9 ,073 
32 , 000 
3,05,080 
6 , 83 , 247 


51,68 ,285 


51, 20 ,379 

47,906 


51,68,285 


1 ,90 ,422 


2 ,27, 776 
5,00,000 


2 ,11, 99 ,071 

50 ,45,741 


Depreciation . . . . . . . . . . 
, Grant to Management Development Institute . 
, Provision for taxation 

Less : Inconic tax refund and adjustments in respect of earlicr years. 


2,61, 20,441 
32 , 55,329 


2, 28 ,65,112 


. 


. 


. 


. 


. 


. 


. 


. 


. 


3,25, 00, 000 
17, 76,51,844 


- 


h 


r 


- 


- 


- 


. . 


. 


Baldev Pasricha 
Gencral Manager 


C , D . Khanna 

Chairman 


1, 61 , 53, 330 
2,90 ,39,663 „ Net Profit carried to Balance Sheet 

OLITICO NIC! 
14 ,98 ,17, 347 

. . . - - - . . . - - - - - -- - 
As per our report attached . 
HARIBHAKTI & CO . 
RAY & RAY 
Chartered Accountants 
A . B . Majumdur 
C , P , Shah 
Bishnu Banerjcc 

Directors 
R . M . Mehta 
B . C . Randeria 


N , S . Sapkal 
W . C . Shrlabrimnl 
C . S . Venkat Rao 
F . K . F . Nariman 


Directors 
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CORPORATION OF INDIA 


DELHI 
Year ended the 30th June, 1971 


Previous Year 


Incomo 


This Year 


h 


Rs. 
13, 56,97, 130 By Interest 

26 ,72,579 · Conimission . . . . 
30 , 16 ,473 , Profit on sale of Investments , 

„ Profit on sale of assets 
38 ,05 ,980 „ Dividend on Shares . 
21, 38,941 y Commitment Charges. . 

2 , 26, 358 „ Miscellaneous Inconie 
22 , 50 ,000 „ Provision for Depreciation in the value of investments written back 


Rs. 
16 , 13 ,24 ,011 

21,06 ,466 
71, 24 ,348 

1, 232 
26, 25,225 
42 , 50 ,083 
2,20,479 


ties , 


14 ,98 , 17, 347 


17,76 ,51,844 


. 


- 


. 


- 


- 


- 


- 


- 


- 


- 


NOTES : 


1. Duriog lho year, a scheme for rehabilitation of an assisted concern which had been in default for many years 

was finalised . Under the scheme certain shures were allotted at par to the Corporation in satisfaction of its 
Jues and were inmediately sold at a price below the par value to a Statc Government. As a result of the scheme 
in amount of Rs. 1, 12 ,02, 053 - former by credited to the interest held in Suspense Account was transferred to 
Interest Account, a sum of Rs. 4, 33, 270 /- formerly credited to Commitment Charges held in Suspenso Account 
was transferred to Commitment Charges Account, a sum of Rs. 2 ,05, 180 /- being compliment charges clue for 
earlier years and written off but recovered under the scheme was credited to Ccrmiinept C101E06 Account and 
i sum of Rs. 71 , 13, 923 - was incurred by way of loss on sale of shares. The above amounts are included in the 

Profit & Loss Account under the respective heads, 
2 . Apart from what is stated in Noto 1, a sum of Rs. 21 ,63, 706 ) - was transferred from Interest held in Suspense 

Account to Intercst Account on recovery of the arrears of interest credited In earlier years to the former account 
3. Interest does not include il sum of Rs . 1,67,26,635 )- considered doubtful of recovery and hold in Suspense Account. 
4 . Interest has not been charged on certain accounts where court decrces have been obtained by the Corporation . 
5 . Commission does not include a sum of Rs. 82, 227/- considered doubtful of recovery and held in Suspense 

Account. 
Commitment Charges does not include a sum of Rs. 43,857 - considered doubtful of recovery and held in Sus 
pense Account . 
Miscellaneous Income does not include Rs. 46 ,121/- on nccount of Incidental Charges cons/dered doubtful or 

recovery and lield in Suspense Account, 
8 . Establishment Expenses includes a sum of Rs. 5 ,01,044 /- on account of Deurness Allowance paid to Omer s 

in respect of earlier years . 
9 . During the year , the Corporation was appointed as an agent of tho Government of India , Department of 

tourism , for follow - up and recovery of the loans aggregating to Rs. 5, 25 ,66 , 357 /- already granted to various 
Hotal Companies by tho sąld Department under the Hotel Development Loan Scheme. Commission includes 

a sum of Rs. 1, 21,663 /- by way of Commission carned by the Corporation in respect of the said Agency , 
10 . Bad debts wiltten off include a sum ofRs. 45,62 ,1867- ascertained to be frrecoverablo on the take -over ofcertain 

assisted concerns under Government enactments , 
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APPENDIX A 
STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF 

INDIA FROM THE 1ST JULY, 1973 TO THE 30TH JUNE, 1974 


(Rs. Lakhs ) 


- - - 


- -- 


- 


- 


-- - 


- 


- - - 


Financial assistance sanctioned (Gross) 


Sl. 


Name of the concern and location of the 

project 


NO , 


Loans 


Total 


Under - 
writings 


Guaran 
tees 


Particulars of the 

project or purpose 
Cost of for which the assis 
the project tance was sanctioned 


. 


: 


D 


WY 


ANDHRA PRADESH 


7 : 50 


7 : 50 
(addl.) 


50 : 50 


1 . M /s. Associated Glass Industries Ltd ., Kukat. 

pally , Distt : Hyderabad. 
Chairman : Dr. Syed Hussain Zaheer, 
Managing Director :DR. K . Reddy. 


Financial reconstruc 

tion of the Company s 
project with the 
manufacturing capa 
city of 24 ,000 

tonnes of glassware 
and 1, 500 tonnes of 
crystalware per annun . 


40 .00 


40 . 00 
(addj.) 


294 .07 


2 . M /s. Deccan Sugar and Abkhari Co . Ltd ., 

(i) Samalkot, Distt: East Godavari, 
( ii ) Pugalur, Distt : Tiruchirapalli . 

(Notified backward district) 
Tamil Nadu . 


Expansion in the 
crushing capacity of 
(1) the Samalkot 
unit from 1 , 000 to 
1 ,500 tonnes and 
(ii) the Pugalur unit 
from 1, 500 to 1, 800 
tonnes of sugarcane 
per day . 


Chairman : H . V . R . Iyengar, 1. C . S . (Retd ) , 
Chief Executive : S . N . Lal. 
( Parry Group) . 


3. M /s. Gangappa Cables Ltd ., 

Hyderabad . 


30 .00 


30 .00 * 


Chairman : Anil De, I. A .S ., 
Managing Director : T . G . V . Naidu . 


140 .00 Expansion scheme 

envisaging (i) an 
increase in the capa 
city for the manu 
facture of enamelled 
copper wires from 
570 to 1070 tonnes per 
annum ; and ( ii ) the 
manufacture of 600 
tonnes of enamelled 
copper strips and 300 
tonnes of covered 
copper strips per 
annum . 


4 . M /s. Hotel Banjara Lid ., 

Hyderabad . 


50 .00 


7 .50 


- 


57 :50 


189 .00 A new hotel of inter 

national standards 
with 112 double bed 
rooms. 


Chairman : Ghevarchand Jain , 
Proposed Managing Director : G . V . Krishna 

Reddy , 
5 . M /s . Hotel Parklane (Private ) Ltd ., 

Secunderabad , Distt : Hyderabad . 


15 .00 


15 . 00 


37 . 50 


A new 
with 
rooms. 


3- star Hotel 

49 double 


25 . 00 


25 . 00 
(addl.) 


Managing Director : D . Narasimha Rao . 
6 . M /s. Sarvaraya Textile Ltd., 

(i) Kakinada, Distt : East Godavari. 
( ii) Vizianagaram , 

Distt : Visakhapatnam . 
Managing Directors : S . B . P . V . Chalapati Rao , 
S . B . P . B . K . Satyanarayana Rao . 


46 . 40 Modernisation pro 

gramme envisaging 
replacement of 20 
ring frames and 
conversion of existing 
conventional filler 
clothing of the cards 
by metallic Wire 
clothing 


7 . M /s. Telengana Spinning & Weaving Mills I td ., 

Balanagar, Hyderabad. 


35 .00 


35 .00 
(addl.) 


62 . 86 


Expansion scheme en 

visaging an increase 
in the spindleage from 
15,552 to 24 ,792 . 


ANALALAMELLA 


* Since cancelled . 
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APPENDIX 


A (contd .) 


STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY, 1973 TO THE 30TH JUNE, 1974 


(Rs. Lakhs) 


Financial assistance sanctioned (Gross ) 


Sl. 


No. 


Name of the concern and location of the 

project 


Loans 


Under - Guaran 
writings tees 


Total 


Particulurs of the 

project or purposo 
Cost of for which the assistance 
the project was sanctioned 


WENN 


- - 


-- . - - .. . - 


- - - - 


- - - -- - 


8. M /s. West Godavari Co-operative Sugars Ltd ., 

Eluru , Distt : West Godavari. 


20 .00 * 


20 .00 
( addl.) 


43 .00 
( over 

run ) 


President : K . Suryanarayana, 
Managing Director : M . K . R . Vinayak . 


For meeting a part of 
the ovor- run in the 
cost of setting up a 
now sugar factory 
with a crushing capa 
city of 1, 250 tonnes of 
Sugarcane per day . 


ASSAM 


33 -00 


9 . M /s. Ashok Paper Mills Ltd ., 

Jogighopa, Distt : Goalpara . 
(Notified backward district). 


33 - 00 
( addl. ) 


Managing Director : A . D . Adhikari. 


60 :00 


10 ) 


70 -00 


10 . M /8. Assam Petro - Chemicals Ltd ., 

Namrup , Distt: Dibrugarb . 
Director-in - charge : D . N . Barua 


403 .00 Diversification scheme 

envisaging the setting 
up of a plant for the 
manufacture of 25 
tonnes per day of 
electrolytic caustic 
soda /chlorine, for 
Inecting the captive 
toquirements of the 

Company s paper unit. 
900 .00 New project for the 

manufacture of (0 ) 

7, 000 tonnes of 
methanol ; (il) 12 ,000 
tonnes of formalde 
hyde; (W ) 13 , 500 
tonnes of urez formal 
dehyde gluo (adhesive ) 
and (iv ) 1 . 000 tonnes 
of urca formaldohyde 
moulding powder 
per annum ). 


BIHAR 


50 .00 


11. . M /s . Bihar Alloy Steels Ltd ., 

Patratu , Distt : Ranchi 


50 .00 665 . 00 
(addl.) ( ovor - run ) 


Managing Director : Dr. B . C . Jain . 
(Birla Group) 


For mocting part 
of tho over- run in 
the cost of tho new 
project for the manu 
facture of 40 .000 
tonnes of various 
types of alloy tool 
and special steels. 


37 .00 


5 .00 


42 . 00 


105 .00 


A new hotel of inter 

national standards 
with 80 . doublo bed 
rooms including 2 suitos 


12 . M /s. Blhar Hotels Ltd ., 

Patna . 

Managing Director : Shailendra Prakash Sinbu . 
13 . M /s. Indo-Asahi Glass Co. Ltd ., 

Bhurkunda, Distt: Hazaribagh . 
Managing Director : Y . Akagi, 
Secretary P . N . Roy . 


40 - 58 


22 -50 

7 .30 
(DM ) 


30 . 00 
(addl.) 


Cold repair -cum -mo 

dernisation of the 
glass furnace and re 
placement of two 
sheet glass drawing 
machines . 


44 .00 


14 . M /s. Katihar Juto Mills Ltd ., 

Katihar. 
Managing Director : Vinod Kumar Chamaria . 


37 .00 * 

7 . 00 
(£ Sterling) 


79 . 25 Modernisation of the 

spinning section by 
replacing the entire 
machinery from the 
first drawing stage to 
tho spinning stage . 


* To bo roduced to the extent of LIC s participation in financing the project. 
* Reduced to Rs. 27 . 00 lakhs consequent upon the participation by Bihar State Financial Corporation to the extent of 
Rs. 10 . 00 lakhs. 
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APPENDIX A (contd.) 


STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY , 1973 TO THE 30TH JUNE , 1974 


(Rs. Lakhs) 


Si. 


Name of the concern and location of the 

project 


15. M /s. Nalanda Ceramics & Industries Ltd ., 

Getalsud , Distt : Ranchi, 


Financial assistanco sanctioned (Gross ) 

Particulars of the 

project or purpose 
Loans Under Guaran Total Cost of for which the assistance 
writings tees 

the project was sanctioned 
3 4 5 6 7 
25 .00 10 .00 

35 .00 254 . 94 New project for the 

manufacture of 3 , 000 
tonnes of superior 
grade decorative por 
celain tablo -ware per 

Annum . 
75. 00 25 .00 - 100 .00 1490 -00 Expansion envisaging 

the manufacture of 
85, 000 tonnes of elec 
trolytic tinplato /tin 

free steel per annum . 
GUJARAT 


Chairman : D , L . Mazumdar, I. C . S . (Retd .), 
Managing Director : S , K .Ghosh . 


16. M /s. Tinplate Company of India Ltd ., Jamshed- 

pur, Distt Sloghbhum . 
Chairman : S . K . Nanavati, 
Managing Director : A . Chakravarty . 


3 .67 


17. M /s. Baroda Rayon Corporation Ltd., Udhna , 

Distt : Surat . 
Chairman : Fateh Singhrao P .Gackwad . 


3 . 67 
(addl.) 


304 . 37 
( over -run ) 


For meeting a part 

of the over- run in 
the cost of the new 
project for the manu 
facture of 1, 800 tonn 
nes of Nylon - 6 textile 
yarn per annum . 


130 .00 * 


130 . 00 


18 . M /s. Charotar Sabakari Khand Udyog Ltd ., 

Palaj, Distt Kalra , 
Chairman : Purushottamdas Khushalbhai 
Patel, 
Managing Director : Dr. Chhotubhal Jethabhai 
Patel. 


226 . 68 New sugar factory 

with & crushing 
capacity of 1, 250 
tonnes of sugarcane 
per day . 


7 . 75 


0 - 39 * 


19 . M /s. Eurokotu (India ) Ltd ., 

Vapi, Distt : Bulsar , 


Chairman : G . Basu , 
Managing Directors: H . B . Chanchani, 
N . H . Dalal. 


8 .14 34 .00 For mecting a part 
(addl.) (over- run) of the over- run In 

the cost of the new 
project for the 
manufacture of 3, 000 
tonncs of high gloss 
cast coated paper / 

board per annum . 
130 . 00 1140 . 05 New project for the 
manufacture 

of 
37 ,425 tonnes of 
caustic soda, 33 ,000 
tonnes of chlorino 
and 6 ,000 tonnes 
of hydrochloric acid 
per annun . 


100 .00 


20 . M /s. Gujarat Alkalles & Chemicals Ltd ., 

Jawaharnagar, Distt : Baroda. 


30 -00 + 


Managing Director ; 
S . J. Coelho , I.A .S . 


HARYANA 


22 .00 


22 . 00 
(addl.) 


21. M /s. Atlas Cyclo Industries Ltd., 

Sonepat . 
President : Bishamber Das Kapur , 
Joint President : Jaidev Kapur, 


31 72 Expansion - cum -balan 

cing scheme envisag 
ing an increaso 
in the capacity for 
the manufacture of 
bicycles from 7 to 
8 . 75 lakhs per annum 
and installation of a 
rim plant for the 
manufacture of 1,000 
pairs of rims per day 
for captive use . 


* Reduced to Rs. 63 .00 lakhs conscquent upon LIC s participation in financing the project , 
* * Subscription to Rights issuo . 

Including direct subscription . 
7 - 41961/ 74 
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STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY , 1973 TO THE 30TH JUNE, 1974 


( Rs. Lakhs) 


Financial assistance sanctioned (Gross) 


Name of the concern and location 

of the project 


- - 


Loans 


Under - 
writings 


Guaran 

tees 


Total 


Cost of 
the 
project 


Particulars of the pro 
j ect or purpose for 
which the assistanco 
was sanctioned 


6 .40 
(DM ) 


6 - 40 
(addl.) 


6 .40 Import of two internal 

grinding machincs 
alongwith accessories . 


38 .00 


38 .00 
( addl.) 


22 . M /s. Escorts Ltd ., 

Farldabad , Distt : Gurgaon . 

Managing Director : H . P. Nanda . 
23. M /s. Gopichand Textile Mills Ltd ., 

Sirsa , Distt. Hissar. (Notificd backward 
district) 

Managing Director : V . P . Ahuja . 
24 . M /s . Haryana Coated Papers Ltd ., 

Faridabad , Distt : Gurgaon . 
Chairman : B . K . Nehru , 
Managing Director : Prein Patnaik . 


68 . 95 Expansion scheme 

envisaging an in 
crease in the spind 
leage from 12 ,096 
to 18 ,576 . 


4 .00 


0 . 39 @ 


4 : 39 16 : 31 For meeting a part of the 
(addl.) ( over- sun ) over-run in the cost of 

the new project for tho 
manufacture 

of 
1 , 800 tonnes of 
art and chromo 

paper per annum . 
45 . 00 360 .00 New project for the 

manufacture of 46 ,000 
tonnes of mild steel 
and medium and high 
carbon steel billets 
per annum . 


45 . 00 


25 . M / s . Haryana Polysteels Ltd ., 

Satrod , Distt : Hissar . (Notified backward 
district ) 
Chairman : S . K . Mishra , 
Managing Director : J.P . Mehta . 


30 00 


- 


26 . M /s Industrial Cables (India ) Ltd ., 

Quilla Zaffargarh , Distt : Jind. 
(Notified backward district) 


30 . 00 
(addl.) 


Chairman : Ch . Raghvandra Singh , 
Managing Director 
Ch. Devinder Singh . 


41. 68 Diversification - cum -balan 

cing programme co 
visaging, inter- alta , 
production of 1, 000 
tonnes of fine steel 
wiros at tho Com 
pany s existing unit 
having the manufactur 

ing capacity of 12 , 000 
tonnes of steel wires 
per annum . 


8 . 00 


63 31 


27 . M / 9 , Northern India Glass Industries 

Ltd ., Sankhol, Distt : Rohtak . 


40 . 00 
15 31 
( D . M . ) 


340 - 00 New project for the 

manufacture of 5 
million square metres 
of shcet glass per 
annum . 


Directors , V . K . P . Kartha , 
P .S . Patel 


KARNATAKA 
6 .00 


31 .00 


37 : 00 


28. M / 9. Canara Steel Ltd ., Mangalore , 

Distt : South Kanara . (Notified backward 
district) 


102 - 31 New project for the 

manufacture of 18 ,400 
tonnes of mild steel 
ingots /billets per annum , 


Chairman · I. M . Pai. 


29 . M /s . Davanagero Sugar Co. Ltd ., 

Kukkawada, Distt 1 Chitradurga 


50 . 00 


5 .00 


55 .00 


400 .00 New sugar factory with 

a crushing capacity 
of 1 ,250 tonnes of 
sugarcane per day . 


Chairman , M . D . Shivananjappa, 
Managing Director : B . P . Balakrishna . 


100 . 00 


100 . 00 


30 . M /s . Gadag Co- operativo Toxtile Mills Ltd ., 

Hulkoti, Distt : Dharwar , 
(Nitifled backward district ) 
Chairman : D . R . Patil, 
Managing Director : B . V . Patil , 


220 . 00 New cotton textile mill 

with a complement of 
25 ,056 Spindles. 


@ Subscription to Rights issuc . 

* Including direct subscription to the extent of Rs. 5 . 00 lakhs. 
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STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE IST JULY , 1973 TO THE 30TH JUNE, 1974 


(Rs. Lakhs) 


Financial assistance sanctioned (Grous ) 


No. 


Sl . 


Name of the concern and location 


Name or tof the project 


vo 


Loans 


Total 


Under - 
writings 


Guaran 
tces 


Particulars of the pro 

ject or purpose for 
which the assistance 
was " sanctioned 


Cost of 

the 
project 


3 


4 


5 


6 


7 


8 


24 .00 


- 


24 . 00 


51 .98 A new 3-star Hotel 

with 56 rooms and 
3 independent cottages. 


14 - 55 
( D . M .) 


14 :55 
(addl.) 


14 :55 


31. M /s. Guruprasad Hotels Private Ltd ., 

Bangalore . 

Managing Director : S. N .S . Rao . 
32. M /s. NGEF Ltd ., 

Byappanahalli, Distt : Bangalore . 
Chairman : T . Shamannda, 
Managing Director : M . Sachidananda 
Moorthy, 1. A . S . (Kamataka State Government 

Company) 
33. M /s . Sandur Manganesc & Iron Ores Ltd ., 

Vyasapakere (Near Hospet ). 
Distt : Bellary . 


Import of an impulse 

voltage testing unit 
along with accessories 
in connection with the 
Company s diversi 
fication and cost ra 
tionalisation scheme. 


10 . 00 


80 .00 


20 . 00 
50 . 00 
( D . M .) 


613 -41 Diversification by sett 

ing up a new unit 
for the manufacture 
of 24 , 000 tonnes 
of ferrosilicon per 
annum . 


Chairman & Managing Director ; 
Y . R . Ghorpade. 


30 -00 


34 . M /. . Srce Valliappa Textiles Ltd ., 

Hejjala , Distt : Bangaloro . 


- 


- 


30 . 00 
(addi.) 


45 00 Expansion scheme en 

visaging an increase 
in the spindleage from 
11 ,856 to 18 , 240 . 


Managing Director : 
M . S . Chockallngam . 


30 .00 


3 .00 * 


33 . 00 
(addl.) 


33 . M /s. W .S . Insulators of India Ltd ., 

(1) Settigere, Distt , : Bangalore . 
( 11) Porur, Distt. : Chingleput, Tamil Nadu . 
Chairman : K . S . Narayanan , 
Managing Director : N .S . Sethuraman . 


205 . 00 Expansion scheme 

envisaging (i) setting 
up of a now unit for 
the manufacture 
of 400 not. cach 
of coupling capacitors 
and lino traps per 
annum at Settigere ; 
and (ii) an increase in 
the capacity for the 
manufacture of insu 
lators from 3, 600 to 
6 ,000 tonnes per annum 
at Porur. 


MADHYA PRADESH 


10 . 00 * * 


- 


65 .00 


36 . M /s . Madhya Pradesh Industries Ltd ., 

Bhopal , Distt : Sehore . 
(Notified backward district) 
(J. K . Singhania Group) 


17 . 00 
38 . 00 
( D . M .) 


226 -59 New project for the 

manufacture of 60 
million dry cell batteries 
per annum . 


MAHARASHTRA 


5 .00 


33 .07 


37 . M /s, Anglo American Marine Co . Ltd ., 

Aurangabad . 
(Notiled backward district) 


25 . 00 

3 . 07 
( D . M .) 


212 -44 Diversification by sett 

ing up a new unit 
for the manufacture 
of 6 , 000 gcur hobs in 
different ranges per 
annum , 


Chairman : S .K . Mazumdar , 
Chief Executive : D . K . Bose . 


57 .00 


38 . M / s. Eastern International Hotels Ltd ., 

Jubu, Bombay. 


5 .00 


62 .00 


215 .00 


e l puwotha1.40 double 


A new 5 -star hotel 
of international stand 
ards with 140 double 
bed rooms. 


* Subscription to Rights issue . 
* * Since cancelled . 
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STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY, 1973 TO THE 30TH JUNE , 1974 


(Rs. Lakhs) 


Financial assistance sanctioned (Gross ) 


SI. 
No. 


Name of the concern and location of the 

project 


Loans 


Under- 
writings 


Guaran 
tees 

5 


Particulars of the 

project or purposo 
Total Cost of for which the assis. 

the project tance was sanctioned 
6 7 

8 


19 . 94 * 


- 


. 


128 . 94 
(addl.) 


Managing Director : R . K . Khanna. 
39. M /s. Firth ( India ) Steel Co , Ltd ., 

Nagpur . 
Chairman : M .P . Pai, 
Managing Director : I. M . Pai. 


92 . 00 

4 . 50 
( D . M .) 

18 - 50 
( £ Storl 
ing) 


310 . 35 Expansion by setting up 

a new unit for the 
manufacturo of 
4 , 20 tonnes of high 
carbon and alloy steel 
blllets per apnum . 


45 . 00 


45 . 00 


5 .69 * * 


40 . M /s . G . L . Hotels Ltd ., 

Aurangabad. (Notifled backward district ) 


Expansion by setting up 

A new hotel of inter 
national standardswith 
75 ; double bed rooms. 


41. M /s. Gogte Steels Ltd ., 

Tarapur, Distt : Thana , 


34 .00 


10 .00 @ 


44 . 00 


Chairman : Balkrishna Mahadeo Gogte , 
Proposed Managing Director : 
Subir Sen . 


390 - 70 New project for the 

manufacture of 44 , 000 
tonnes of mild steel, 
medium high carbon 
steel and sprio g steel 
billets per annum , 


9 .00 


9 . 00 


42 . M /s. Jawahar Sahakari Kapus 

Utpadak Soot GiriMaryadit, 
Latur, Distt : Osmanabad , 
(Notificd backward district) 
General Manager : T .S , Dhotre . 


9 .00 Purchase of one cono 

winding machine for 
installing 2,616 addi 
tional spindles . 


10 . 00 


43. M /s . Kirloskur Tractors Ltd ., 

Village Deolali, Distt : Nasik . 


70 - 39 


750 .00 


18 .00 

36 . 76 
( D . M .) 

5 . 74 
(£ Sterl 


* * Hommes 


New project for the 
manufacture of 6 , 500 
agricultural tractors por 
annum . 


log) 


85 .00 @ @ 


- 


- 


85 . 00 


Chairnian : S . L . Kirloskar , 
Proposed Managing Director : 
A . Ş . Naravane. 

(Kirloskar Group ) 
44 . M / s . Kolhapur Zilha Shetkari Vinkari 

Sahakari Soot Girni Ltd ., 
Ichalkaranji , Distt : Kolhapur . 
Chairman : Mrigendra Virupaksha 
Sultanpure , 
Managing Director : 

Gajanan Ranganath Deshpande. 
45. M /s. Needle Roller Bearing Co . Ltd ., 

Thana . 


240 . 14 Expansion scheme en 

visaging an increaso 
in tho spindleage from 
25 , 080 to 50 , 160. 


5 . 86 
( D . M ) 


5 . 86 
(addl.) 


5 . 86 Import of two general 

purposo machines al 
ong with accessorics. 


Chairman ": Sant Singh Sahney , 

9 . 73 

Expansion envisaging 
Managing Director : (DM ) 

an increase in the 
Trilochan Singh Sahney . 

18 : 56 

28 . 29 188 . 55 production capacity of 
(FF ) . . (addl.) 

(1) needle rollers from 
180 to 200 million 
(ii) necdle bushes / ca 
ges from 10 to 20 
lakhs and (ii) needle 
bcarings from 2 - 5 
to 4 lakhs per annum as 
also the manufacture 
of outer shells, outer 
rings and thrust 

washers . 
Including subscription to Rights issue of equity shares to the extent of Rs. 3 .94 lakhs. 
* * Represents the additional cost; the original cost of the project 1.e . Rs. 77 .09 lakhs was accounted for earlier. 


@ Including direct subscription . 
@ @ Reduced to Rs. 42 - 50 lakhs consequent upon IDBI s participation in financing the project. 
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APPENDIX A (contd .) 


STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY , 1973 TO THE 30TH JUNE, 1974 


(Rs. Lakhs ) 


Financial assistance sanctioned (Gross) 


No. 


Name of the concern and location 

of the project 


Total 


Particulars of the 

project or purpose 
Cost of for which the assis 
the project tanco was sanctioned 


Loans Under- 

writings 


Guaran 

tecs 


27 .20 


46 . M /s. Oriental Rubber Industries Pvt. Ltd ., 

Bhandup , Bombay. 


27 . 20 
(DM ) 


61 .00 Import of one new belt 

vulcansing press . 


Chairman & Managing Director : 
Sadanand Hakimrai. 


47 . M /s. Ramon & Demm Ltd., Thana . 


30-00 


50 . 00 


0.694 


0 .69 * 


- 


50 -69 


555 . 00 


(addl.) 


Chairman & Managing Director : 
H . K . Shah . 


Expansion scheme en 
visaging an in 
creaso in the capa 
city for the manu 
facture of various 
types of automobile 
gears from 1190 to 
2630 tonnes per 
annun . 


48. Maji Shree Vindhya Paper Mills Ltd., 


38 . 03 


162 . 00 


Nasik . 


20 .00 
18 -03 
(DM ) 


2000 


- 


- 


38-03 


Chairman : S. K . Somani. 


Expansion - cuin 

diversification scheme 
envisaging an in 
crease in the capa 
city for the manu 
facture of coated 
paper and board 
from 1,500 to 
3 ,000 tonnes per 
annum As also tho 
manufacture of 750 
tonnes of laminated 
products 

per 
annum , 


49 . M /s . Shri Dhyaneshwar S .S . K . Ltd ., Kukana , 

Distt : Ahmednagar. 


100 . 00 


100 .00 


310 -00 New [sugar factory 
with 

crushing 
capacity of 1 , 250 
tonnes of sugar 
cane per day . 


Chairman : Marutrao Shankarrao Patol, 
Proposed Managing Director : 
B . B . Pawar. 


55 .00 


55 . 00 


50 . M /s. Vishwa Bharati Spinning & Weaving 

Co -operative Society Ltd ., Bhiwandi, 
Distt : Thana , 


280 . 00 Expansion scheme 

envisaging an in 
crease in the spind 
lcage from 25 ,080 
to 50 . 160. 


Chairman : Gulam Murtaza Nabi Fakih , 
Managing Director : 

Bhalchandra Laxman Gharpure. 
51. M /s. Yeshwant Sahakari Soot Girni Niyanit, 

Sholapur. 


20 .00 


20 . 00 


136 - 00 


Expansion schemo 

envisaging an in 
crcase in the spind 
leage from 12 , 208 
to 24 ,968, 


Chairman : V . R . Gundu , 
Managing Director : G . S . Kuchan . 


ORISSA 


45 - 32 


80 . 00 


52. M /s . Indian Metals & Carbide Lid ., 

Therubali, Distt : Koraput. 
(Notificd backward district ) 


44 .00 

1 - 32 
(DM ) 


New project for the 
manufacture of 600 
tonnes of silicon 
carbide per anaum . 


Director : B . D . Panda. 
* Subscription to Rights issue. 
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APPENDIX A (contd.) 


STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY, 1973 TO THE 30TH JUNE , 1974 


(Rs. Lakhs ) 


Financial assistance sanctioned (Gross ) 


SI, 
No. 


Name of the concern and location 

of the project 


Total 


Loans Under- 

writings 


Guaran 

tees 


Particulars of the 

project or purpose 
Cost of for which the assis 
the project tance was sanctioned 


3 


4 


5 


6 


7 


60 . 00 


340 -00 


53 . M /s. Orissa Textile Mills Ltd ., Chowdwar, 

Distt : Cuttack . 


60 .00 
( addl.) 


Managing Director : Pratap Singh , 


Expansion / modernisa 
. tion scheme envi 

saging inter - alla , ad 
dition of 96 auto 
matic looms and 
7 , 040 spindles to 
the existing comple 
ment of 965 looms 
and 48 , 528 spind 
los . 


PUNJAB 


10 .00 


70 - 00 


54 . M /s . Punjab Con -Cast Steels Ltd ., 

Dhandari Kalap Focal Point Estate , 
Distt : Ludhiana. 


46 .69 

13 - 31 
( £ Sterling ) 


291 . 00 · Now project for the 

manufacture of 
36 , 900 tonnes of 
mild , high tensile / 
high carbon and 
spring steel billets 
per annum . 


Chairman : K . S . Ahluwalia, L. A .S ., 
Managing Director : J, L . Ogwal. 


RAJASTHAN 


35. M /s. Anil Steel & Industries Ltd ., Kanakpura , 

Distt : Jaipur . 


12 . 50 


12 . 50 
( addl.) 


16 . 50 
(over 

run ) 


Promoter Director : S . N . Khaitan, 


For meeting a part 

of the over -run in 
the cost of the new 
project for harden 
ing and tempering 
of high carbon and 
alloy steel strips 
with an effectivo 
capacity of 2,400 
tonpes per annum . 


TAMIL NADU 


29 . 00 


56 . M /s. Apollo Tubes Ltd ., Ranipet, 

Distt , North Arcot 
(Notified backward district) 


29 -00164 - 43 New project for the 

manufacturo of 
25 , 000 tonnes of 
black and galvanis 
cd steel tubes and 
pipes per annum , 


Proposed General Manager : 
P . R . Anthony. 


35-00 


- 


57 . M /s. Aruna Sugars Ltd ., 

Pennadam , Distt : South Arcot. 
(Notificd backward district) 


35 . 00 
(addl.) 


290 - 00 Expansion in the 

Crushing Capacity 
from 3, 000 to 4 ,000 
tonnes of sugarcane 
per day. 


Chairman : K . Palani, 
Managing Director : P . Maruthai Pillai. 


58. M /s . Dhrangadhra ChemicalWorks Ltd ., 

Sabupuram , Distt. Tirunelveli . 


25 .00 


25 .00 
(addl.) 


92 .56 Replacement of the 

caustic soda fusion 
plant . 


Chairman : Shriyans Prasad Jain , 
Managing Directors : 
(1) Gian Chand Jain , 
(ii) Shashi Chund Jain , 
(Shriyans Prasad Jain Group ) 
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· APPENDIX A (conid .) 


STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE , CORPORATION OF INDIA . 

FROM THE 1ST JULY, 1973 TO THE 30TH JUNE , 1974 


(Rs. Lakhs ) 


Financial assistance sanctioned (Gross) 


Sl. 
No . 


Name of the concern and location 

of the project 


Loans · Under - 

writings 


Guaran - . Total 

tees 


Particulars of the 

project or purpose 
Cost of for which the assis 
the project tance was sanctioned . 


. 3 


4 


5 


6 


7 


59 . M /s. Mettur Chemical & Industrial Corporation 

Ltd ., Mettur Dam , Distt : Salem . 


30 - 00 
26 . 62 
(DM ) 


36 - 62 
(addl.) 


Chairman : S . Narayanaswamy, 
Managing Director : R . V . Ramani. 
(Seshasayee Group) 


421 10 Expansion scheme 

envisaging an in 
crtase in the capa 
city for the manu 
facture of rayon 
grado caustic soda 
from 20,400 to 
42, 900 tonnes and 
chlorine 

from 
23, 500 to 38 , 020 
tonnes per annum . 


80 .000 


60 . M /s. Oriental Hotels Ltd ., 

Madras. 


80-000 


- 


- 


* * 


80 . 00 
(addl.) 


A new 5 - star deluxe 

hotel with 238 air 
conditioned double 
rooms. 


Managing Director : 
D . Şubbarama Roddy. 


30 -21 
(DM ) 


5 .00 + 


- 


61. M /s , S , R . P . Tools Ltd ., Ranipet , 

Distt : North Arcot. 
(Notiflod backward district) 


35 21 
( addl.) 


175 .50 


Chairman : A . Nagappa Chettiar. 
Managing Director : 
S . Rm . Pl. Subramanlan . 


Expansion by sett 

ing up a new unit 
for the manu 
facture of 4 ,000 
numbers each of 
gear hobs and gear 
shaping cutters and 
2 , 000 broaches per 
annum . 


60 .00 


- 


- 


60 . 00 
( addl.) 


1213 . 98 

(over- 


62 . M /s. Southern Potrochemical Industries 

Corporation Ltd ., 
Tuticorin , Distt : Tirunelveli , 
Chairman : M . A . Chidambaram , 
Vice -Chairman and Executive President : 
K . R . Srivatsa . 


of 


For meeting a part 
of the over - run in 
the cost of the new 
project for tha 
manufacture 
3 , 52 , 000 tonnes of 
ammonia , 5, 12,000 
tonnes of urea , 
28 ,000 tonnes of 
di a m monium 
phosphate 

and 
1 ,60, 000 tonnes of 
NPK fertilisers per 
annum . 


40 .00 


10 .00 


50 . 00 


63 . M /s. Tamil Nadu Chomical Products Ltd ., 

Kalanlvasal, Distt : Ramanathapuram , 
(Notified backward district) 


444 -98 New project for the 

manufacture of 
3 , 300 tonnes of 
sodium 

hydro 
sulphite 

per 
annum . 


Chairman : S . Narayanaswamy, 
Managing Director : B . Ananthaswami, 


90 . 00 


90-00 


64 . M /s . Thiru Arooran Sugars Ltd ., 

Vadapathimangalam , Distt : Thanjavur, 
(Notificd backward district) 


- 


90 . 00 
(addl.) 


167 .00 


Expansion in the 

crushing capacity 
from 1, 200 to 2 ,000 
tonnes of sugar 
cano per day, 


Chairman and Managing Director : 
V . S . Tyagaraja Mudaliar. 


50 .00 


15 .0017 


65 . 00 


65 . M /s . Thirumalai Chemicals Ltd ., 

Ranipet, Distt : North Arcot. 
(Notified backward district ) 


425 .00 New project for 

the manufacture of 
6 , 000 tonnos - of 
phthalic anhydride 
per annum . 


Managing Director : N . T . Iyengar . 


* Reduced to Rs. 35 .00 lakhs conscguent upon the participation by IDBI & ICICI in financing the project. 
+ * Cost of the project accounted for earlier. 
" Including direct subscription to the extent of Rs. 3 . 00 lakhs , 

ncluding direct subscription to the extent of Rs. 5 .00 lakhs , 
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APPENDIX A (contd .) 
STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 
FROM THE 1ST JULY , 1973 TO THE 30TH JUNE, 1974 

(R s. Lakhs ) 


Sl. 
No. 


Name of the concern and location of the 

project 


Financial assistanco sanctioned (Gross ) 

Particulars of the 

project or purposo 
Loans Under- Guaran - Total Cost of for which the assistanco 
writings teos 

the project was sanctioned 
5 6 7 


UTTAR PRADESH 

6 : 30 * 


- 


- 


66. M /s . Allied International Products Ltd ., 

Hazrat Nagar , Distt : Moradabad . 
(Notified backward district) 


6 .30 
(Addl.) 


* 


New project for the 

manufacturo of 
about 2,400 tonnes 
of proclsion indus 
triat fastners per 
Annum . 


Managing Director : D . N . Sinha . 


67. M /s. Bottle Glass Ltd ., 

Sahlbabad , Distt : Meerut . 


5-00 


5 .00 


- 


56 . 00 


7 .00 

44 .00 
( £Sterling ) 


56-00 


280 .00 


280.00 


Managing Director : R . K . Verma 


Now projoct for the 
manufacturo of 
18 , 000 tonnes of 
glass bottles /con 
tainers and other 
hollow -ware por 
annum . 


68. M /s . Cawoporo Textiles Ltd ., 

Kanpur, Distt : Kanpur . 


- 


- 


- 


1 


1.77 


(DM ;77 


(DM ) 


2 .77 Import of throo 

nos. of Scharor 
super spoed fully 
automatic 

pirn 
winders. 


Chairman : P . N . Mathur , 
Managing Director : T . N . Sharma. 
(BIC Group) 


133 .00 


133 .00 


349 . 94 


69. M /s. Kisan Sahkarl Chipl Muls Ltd ., 

Madhopur, Distt : Ballia , 
(Notified backward district) 


Now sugar factory 
with a crushing 
capacity of 1,250 
tooncs of Ougarcane 
per day . 


Chairman : D . C , Dubey , 
General Manager : V . Ñ . Singh . 


135 . 00 


135 . 00 


70 . M /s. Kisan Sahkari ChiniMills Ltd ., 

Narainamanu, Distt : Farrukhabad . 
(Notified backward district) 


353 . 76 New sugar factory 
with 

crushing 
Capacity of 1, 250 
tonncs of sugar 
cade per day . 


GeneralManager : B . M . Singh , P .C .S . 


10. 00 @ @ 


- 


50 -51 


71 . M /s. Kumar Bronzo Powders Ltd ., 

Tarikhet, Distt : Almora . 
(Notified backward district) 


27.00 @ 

13 .51 
(DN ) 


130 -60 New project for the 

manufacturo of 360 
tonnes of bronze 
powder and other 
metallic Powdors 
per annum . 


Chairman : L . R . S . Slagh , I. C .$ . (Retd .), 
Proposed Managing Director : 

$ . K . Agraval. 
72 . M /s. Modi Industries Ltd ., 

Modinagar , Distt; Meerut. 


50 .00 


- 


- 


50 .00 
(addl.) 


670 - 00 


Chalrman and Managing Director : 
Rai Bahadur Seth Gujar MalModi 
(Modi Group ) 


Expansion schono 
onvisaging 

tho 
manufacturc 

of 
30 ,000 tonnes of 
Spring stoel flats 
und sections , 10 ,000 
tonnos of freo cutting 
steel fats and sections 
por annum and pro 
duction of Oxygen 
gas with an installed 
capacity for 180 cu . 
mt. per hour for cap 
tivo uso . 


* Subscription to Rights issue . 
* * Cost of the project accounted for carlier . 

@ Subsequently reduced to Rs. 23 . 50 lakhs . 
@ @ Including direct subscription to the extent of Rs. 5 . 00 lakhs, 
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APPENDIX A ( contd .) 
STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

FROM THE 1ST JULY , 1973 TO THE 30TH JUNE , 1974 


(Rs. Juhlis ) 
- - ... . . . 


- 


- - - - - - - - - - 


Financial assistanco sanctioned (Gross) 


SI. 
No . 


Name of the concern and location of the 

projcct 


Particulars of the 
project or purpose 
for which the assistance 

was sanctioned 


Loans 


Total 


Under- 
writings 


Guaran 
ces 

5 


Cost of 
the project 

7 


-- - - - 


-- - - 


- 


4 


6 


73. M /s. Modipon Ltd ., 

Modinagar , Distt : Mecrut. 


25 - 15 
(DM ) 


25 - 15 
(adu ) 


Chairman : Rai Bahadur Seth 
Gujar Mal Modi 
President : Seth Kedar Nath Modi. 
(Modi Group) 


140 .00 Expansion scheme 

cnvisaging the inanu 
facture of 125 
tonnes of polyester 
chios required for 
the production of 
360 tonnes of poly 
ester filament yarn 

per annum . 
A new hotel of 
international stan 
dards with 84 
double bed rooms. 


74. M /s. Northern India Hotels Ltd ., 

Agra . 


50 . 00 * 


50 .00 
(addl.) 


Chairman : R . K . Khanna, 
Managing Director : H . L . Khanna . 


75 . M /s, Rathi Alloys & Steels Ltd ., 

Ghaziabad, Distt : Mecrut. 


10 .00 


10 .00 


- 


- 


10 .00 
( addl.) 


10:00 


Managing Director : C . R . Rathi. 


38 .61 For mecting part 

of the over - run in 
run) the cost of the pro 

ject for the manu 
facture of 40,000 
tonncs per annum 
of mild steel , high 
carbon steel and 
alloy steel ingots ! 
hillets which was 
taken p in three 

phases . 
102 .00 New project for the 

manufacture of 360 
tonnes of chrome 
plated brass fittings 
for Sanitary Ware 

per annum . 
309 .75 New project for the 

manufacture of 8 .94 
lakh square metres of 
cut and loop pile typcs 
of woolleu tufted car 
pets per annuni, 


21 :10 


76 . M /s. Soma Plumbing Fixtures Lid ., 

Sahibabad , Distt ; Meerut . 


30 -48 


21 : 10 

9 . 38 
(DM ) 


- 


Director : S . K . Somany. 


25 . 00 


5.00 


- 


3000 


77. M /s , Tufted Carpets & Woollen 

Industries Ltd ., 
Ghaziabad , Distt : Moerut. 


Proposed Managing Director : 
P . C . Bhandari. 


25 - 00 


5 . 00 


30 -00 


78 . M /s . Uttara Khand Glass Works Ltd ., 

Dalmau , Distt : Rao Bareli . 
(Notificd backward district) 


160 . 00 New project for the 

Manufacture of 12 ,000 
tonnes of amber and 
and white glass bottles 
per apdum . 


100 . . 5 


Directors : Kuldip R . Narang, 

A . L . Sehgal. 
79 . M /s . Willard India Ltd .. 

50 . 007 

25 .00 * 
şikandrabad Industrial Estate , 

10 -01 
Distt : Bulandshahr . 

( DM ) 
(Notificd backward district ) 

15 . 54 

( £ Sterl 
President and Managing Director : 

ing) 
K . P , Singh . 
* To be reduced to the extent of IDBI s participation in financing the project. 
* * Cost of the project accounted for earlier , 

Subsequently reduced to Rs. 30 .00 lakhs, 


361 11 New project for tho 

manufacture of 
1 ,40 , 000 per annum 
of lead acid storage 
batteries and conipo 
nents . 


8 _ - 419 G1/ 74 
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APPENDIX A ( contd .) 
STATEMENT OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA 
FROM THE 1ST JULY, 1973 TO THE 30TH JUNE , 1974 

( Rs . Lakhs) 
Finacial assistance sanctioned (Gross) 


Sl. 


Name of the concern and location 

of the project 


No . 


Loans 


Total 


Undor 
writings 


Guaran - 
tees 


Cost of 

the 
project 


Particulars of the pro 
ject or purpose for 
which the assistance 
was sanctioned 


WEST BENGAL 


- 


5 . 00 


80 . M / s. Agarwal Steel Complex Ltd ., 

Rishra , Distt : Hooghly 
(Notified backward district ) 


5.00 


5 . 00 


10240 New project for the 

manufacture of 18 ,000 
tonnes of ingots /billets 

per annum . 
19 .00 Installation of a rag 

pulping plant with a 
capacity of 6 / 7 tonnes 
per day , 


12 . 22 


81. M /s. Eastend Paper Industries Ltd ., 

Banshberla , Distt : Hooghly ., 
(Notifled backward district ) 


12 - 22 
(addl.) 


Director : J. M . Jatia 
(Jatia G . D . Group ) 


15 . 00 


82 . M /s. Fab Leathers Ltd ., 

Calcutta , 


15 .00 


Proposed Managing Director : 
S .P . Murarka . 


52 .00 New project for the 

manufacture of 27 . 6 
lakh square feet 
of finished leather , 
for shoc uppers and 
garments per annum , 


150 .00 


- 


150 . 00 


83 . M /s . Indian Iron & Steel Co. Ltd ., 

Burnpur, Dist : Burdwan . 
(Notified backward district ) 


4294 .64 Rehabilitation of the 

Company s steel 
works to achieve 
the rated production 
level of one million 
tonnes of ingot stcel 
per annum 


Custodian : Arbinda Ray . 


84 . M /s. Kamarhatty Co . Ltd ., 

Kamarhatty , Distt : 24 - Parganas. 


11 . 74 
( £ Sterl 
ing ) 


11 . 74 
(addl.) 


16 . 98 Import of five auto 

matic Mackop winders 
with spares . 


Director ; K . K Kanoria . 
(Jardine Henderson Group ) 


50 .00 


5.00 


55 .00 


85. M /s. Textile Processing Corporation 

of India Ltd ., 
Mirzanagar, Distt : 24 -Parganas. 


451 -29 New centralised textile 

processing house for 
blcaching , merceris 
ing , dyeing and print 
ing of 1,45,000 metres 
of textile fabrics , 
per day . 


5 .00 


45 .00 


86 , M /s. Traco Carbido Ltd ., 

Ikra , Distt : Burdwan . 
(Notified backward district ) 


22 . 00 
18 . 00 
(DM ) 


350 .00 New project for the 

manufacture of 
14 , 850 tonnes of 
calcium carbide per 
annum , 


Chalrnian : Dr. P . B . Mukherjee , 
Managing Director : 
Deepankar Haldar . 


48 . 00 


-- 


- 


48 . 00 
( addi.) 


87. M /s. Union Jute Co., Ltd ., 

Calcutta , 
Chairman : S . K . Ghosh , 
General Manager : B . Mukherjce . 
(Bird - Heilgers Group ) 


61 - 29 Modernisation and bala 

ncing of the Company s 
mill manufacturing 
carpet backing and 
hessian fabrics, 


GOA , DAMAN & DIU 
35 . 00 


35 .00 


55 . 00 


88 . M /s. Maberest Hotels Pvt., Ltd ., 

Panjim Goa . 
(Notified backward area ) 


A new 3- star hotel with 

65 rooms. 


Managing Director : Joao de Deus 
Vasco Carvalho . 


4157 -30 


25505 - 52 


Total : 

3867 .42 286 -21 3 .67 
Amounts sanctioned by way of conversion 0 . 16 
from one facility to another in respect of aqsis - 65 . 16 
tance sanctioned to two concerns in carlior (£ Sterling ) 
years . 
Note :- - Figures in column 3 , unless otherwise stated , represent rupço loans, 
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APPENDIX B 
STATE / TERRITORY -WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED 

AS ON THE 30TH JUNE, 1974 
( After adjustment of cancellations/withdrawals ) 


(Rs. Lakhs) 


Assistance sanctioned 


State/ Territory 


No. of 
projects 


Rupees 
loans 


Foreign 
currency 
sub - loans 


Under 
writings 
Direct 
subscrip 

tions 


Guarantees 
for deferred 
payments on 
machinery 
and for 
foreign 
loans 


% of 
the whole 


Total 


925 .82 


204 .29 
115 . 86 
225 .51 
422 . 19 
251 91 
290 .88 
231 - 46 

94 -61 
1101 .43 


190 . 60 
360 . 00 
315 .00 
242 . 71 
114 -77 
327 -50 

29 -50 
223 -25 
691 - 91 


329 - 75 
130 . 97 

19 . 08 
221 -52 
172 . 47 

39 -82 
375 - 93 


Andhra Pradesh , . . 
Assam 
Bihar 
Gujarat : 
Haryana . 
Karnataka 
Korala 
Madhya Pradesh 
Maharashtra 
Meghalaya 
Nagaland . 
Orissa 
Punjab 
Rajasthan 
Tamil Nadu 
Uttar Pradesh 
West Bengal 
Dolhi 
Andaman & Nicobar Islands 
Pondicherry 
Goa 


1738 - 57 

378 . 93 
1677 .41 
2529 - 70 
1142 - 85 
2483 -60 
1063 . 00 

663 . 20 
8387 . 23 

93 .00 
50 . 00 
933 . 24 
632 . 59 
805 . 25 
3782 .05 
3000 . 19 
2833 -61 
207 .62 
11 .00 
52 .00 
285 .00 
32752 . 04 


3059 . 28 

854 .79 
2547 67 
3325 - 57 
1528 -61 
3323 - 50 
1496 . 43 
1020 .88 
10556 . 50 

95 . 00 

50 .00 
1236 - 32 

851 04 
1714 - 79 
6195 .48 
4431 90 
4282 . 86 
361 - 54 
11 . 00 
60 . 16 
360 . 00 


WENDOWNwvwwvura Säänpopokbü 


218 -08 
168 . 49 
127 .97 
569 . 24 
717 : 59 
677 . 12 


85 .00 
40 . 00 
22 . 50 
12 -88 
360 - 53 
240 - 00 
24 . 75 


9 . 96 
786 -07 
1231 31 
353 - 59 
532 - 13 
83 - 33 


13 . 1 


9 . 3 


45 .84 


0 . 8 


E 


8 - 16 


0 . 1 


0 . 8 


75 .00 
3955 .90 


TOTAL 


, 


671 


5462 .47 


5 219 . 91 


. 


47390 . 32 


100 .0 


APPENDIX C 
INDUSTRY-WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED AS PER THE NATIONAL 

INDUSTRIAL CLASSIFICATION AS ON THE 30TH JUNE, 1974 


( After adjustment of cancellations withdrawals) 


(Rs. Lakhs) 
----- --- - -- 


- . - 


- 


- 


- 


- 


. 


Assistance sanctioned 


N . I. C . 
Code 
Number 


t 


Industry Group 


Industry Group 


No. of 
projects 


% of 
the whole 


Rupoes 
Loans 


Foreign Under 

currency writings / 
sub -loans Direct 

subscrip 
tions 


Guarantccs 

for 
deferred 
payments 

on 
machinery 
and for 
foreign 
loans 


Total 


YA 


(1) * 


_ 09 


() 


09 


© 


(8 0) 


114 


10446 -53 

27 . 50 


- 


Food products : 
- Sugar 

Other food products 
Textile . . . 


7 .86 
3 . 74 


69 . 00 
10 . 90 


22 - 2 


10523 - 39 

42 . 14 


: 


206 
202,210 , 
211,222 
231,232 , 
241 244, 


0 . 1 


: 
. 


: 
. 


: 
. 


106 


4404 .54 


149 . 13 


214 .50 


306 -93 


5075 .10 


10 . 7 


248 


291 
270 ,278 
280 , 281 
290 
300 to 
303 


Juto manufactures 
Wood & wood products . 
Paper & paper products 
Leather products 
Rubber products 


5 
32 

1 


741 06 
82 - 26 
1432 .0S 

15 . 00 
957 . 78 


20 -74 
106 . 17 
780 77 


7 .00 

7 . 00 
181 . 13 
79 .00 


w 
551 . 16 
265 .61 


761 -80 
195 - 43 
2945 - 11 

15 . 00 
1501 -84 


ܗܲܬܲ܀| 


199 . 45 
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APPENDIX C (contd .) 
INDUSTRY-WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED AS PER THE NATIONAL 

INDUSTRIAL CLASSIFICATION AS ON THE 30TH JUNE, 1974 
( After adjustment of cancellations/withdrawals) 

(Rs. 1.akhs) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


- : - - - 


- - - - -------- - - -- - -- -- - - -- 


Chemicals & cheinical products : 


310 - - Bassic industrial organic and inorganic 

chemicals & gases . . . . 
30 - Fertilisers : 
316 - Synthetic and other mannade fibres 
316 -- - Synthetic resins & plastic materials 
305, 312 , -. Other chemicals & chemical products . 
313 ,315 , 
318 , 319 


1599 -30 
1440 -00 
611 -00 
335 . 00 
309 .00 


603 - 66 

41 36 
491 .65 
234 . 76 
208 :59 


204 .25 
395 .93 
124 - 25 
90 . 00 
83 . 35 


431 : 36 
1278 . 86 

46 -02 


2838 .57 
3156 .15 
1272 .92 
659 . 76 
600 . 94 


6 .0 
6 . 7 
2 : 7 
1 .4 
1 : 3 


1 - 3 


Non -mettalic mineral products : 
321 - Glass & glass products , , 
324 ,328 Cement 
320 ,323, - --Other non -matallic mineral products 
329 


. 
i 


16 
25 
17 


446 . 38 
1457 . 00 
602 . 90 


129 : 35 
348 - 15 
35 - 75 


48 .00 
215 . 89 
63 .00 


18 : 54 


623 . 73 
2039 -58 
701 -65 


4 - 3 
1 .5 


Basic mctal & alloy industries : 


. 


. 


50 


2047.55 


562 -34 


573 ·79 , 103 -26 


3286 -94 


6 .9 


330 to 

...Iron & steel and ferro alloys . . 
332 
333 to - Non- ferrous metal industry . 
336 , 339 
340 ,341, Metal Products except machinery 
343 , 344 , transport equipinent . . 

349 


. 


12 


776 - 95 


5.16 


308 .00 


1945-65 


3035 .76 


6 .4 


. 
and 


545 . 43 


204 -01 


203 -28 


62 -78 


1015 .50 


Machinery except electrical machinery : 


7 
44 


283 . 00 
1065 - 30 


50 .58 
$ 49 .40 


55 -50 
1 98 . 70 


103 - 76 


389 . 08 
1917 . 16 


0 . 8 
4 . 1 


350 
351 to 
359 
360 to 
364 , 369 


- Agricultural equipment & parts 
---Industrial and other inachinery 
Electrical machinery apparatus , appliances 
and parts 


37 


1053 .67 


301 05 


164 .77 


--- 


1519 .46 


3 . 2 


Transport cquipment and parts : 


10 . 00 
186 . 69 


371, 372 
374 
375 
376 


11 


- Locomotives, railway wagons and coaches 
- Motor vehicles and parts 

- Motor cycles, scooters and parts . 
-- Other transport equipment 
Miscellaneous manufacturing industries . 


105 . 00 
344 -58 
298 - 84 
198 -20 

7 . 10 


26 .95 


321 . 34 
92 . 27 
8 .85 
6 :34 


115 . 00 
852 .61 
418 . 06 
207 .05 
1344 


Toow 


1 


380 , 382 , 


385 
40 


awwa 


Electricity generation 

distribution . . 


transmission 


& 


93 . 00 


65 .00 


158 .00 


0 - 3 


Mining & quarrying : 


100 
110 


120 . 00 


crude petroleum and natural gas : 


: 


12000 


|| 


350 .00 


350 . 00 


0 : 3 
0 . 7 


120 . 125 , 
127 


- Metal ore mining . 


. 


. 


. 


3 


260 . 00 


0 .6 


- 
- 


- 
44 . 00 
10 . 00 


- 
79 .03 


260 .00 
769 . 15 
10 .00 


691 


Hotel industry 
Shipping industry 


| 


710 


. 


iş 646 12 
671 32752 -0. 


Total 


. 


. 


. 


. 


. 


. 


. 


671 32752 .04 


5462 47 


3955 .90 


5219 . 91 


. 


: 


47390 -32 


100 -0 


- . . 


- 


-- - - -- 


- 


- 


- 


. . . 
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APPENDIX D 


DISPOSAL OF APPLICATIONS FOR ASSISTANCE 


(Rs. Lakhs) 


State Territory 


No. of cuncerns 

from whom 
applications were 

pending at 
the beginning of 
the year (1 -7- 73 ) 


No. of concerns No. of concerns No. of concerns No. of concerns 

from whom who withdrew whose applications from whom 
applications were applications during were sanctioned applications are 
received during the ysar (gross ) during pending as on 
the year ( 1 -7 - 73 to 30 -6 - 74 ) the year 

30 - 6 - 1974 
(1-7 -73 to 30 -6 -74 ) 

( 1-7 - 73 to 30 -6 - 74 ) 


No. Amount @ 


No. Amount @ No. Amount @ 


No. Amount 


No. Amount @ 


2 


| 


8 
21 


3 
3 


175 .00 
726 .48 
1378 . 00 
130 .00 

38 .00 
20 .000 


230 .00 
103 .00 
301 . 00 
271 .81 
209 . 10 
373 .55 


510 .00 
830 .00 
1820 - 00 

36 .00 
191 .00 
1563 . 19 
2424 -50 


1 


40 .00 


— 


Andhra Pradesh 
Assam , 
Blhar 
Gujarat , 
Haryana 
Karnataka . 
Kerala 
Madhya Pradesh 
Maharashtra 
Orissa . . 
Punjab . . 
Rajasthan . 
Tamil Nadu . 
Uttar Pradesh . 
West Bengal . 
Goa . . 


9 788 . 00 
27 1055 . 00 
6 2314 . 00 
4 1042 .69 
9 394 - 56 
8 2514 - 74 
3 2424 - 50 
17 27 . 00 
18 3353 - 26 
2 220 -89 
1 348 . 90 
3 1982 .50 
13 3417 - 20 
141 1628 .83 
8 4812 -96 
? 328 .00 


Talwit 


1984 . 91 


||||-- 


76 :00 
996 . 23 

53 .65 
233 .00 

- 
228 . 00 
1028 -35 
526 . 66 

- 


1 


58 . 65 


65 . 00 
802 -47 
105 -32 
70 . 00 

12 . 50 
525 - 83 
710 - 76 
341 . 96 
35 .00 


3 
7 
2 


8 .00 
20 .00 
76 .66 

- 


I 
2 
5 
5 
I 
1 


348 . 90 
1970 . 00 
2214 . 00 
1358 -50 

5 . 00 
293 .00 


1 


Total : . 


. 


. 


. 


31 


5794 :37 


103 26653- 03 


5 


203 -31 


88 


4157 . 30 


40 


15549 .00 


* The number and amount of applications pending at the beginning of the year may not tally with the figures shown in the Annual 

Report for the previous year due to certain changes made by the applicant concerns . 
@ Amounts shown above include financial assistance sought jointly with otber institutions. 

One of the concerns had unother application pending at the end of the year . 
One of the couceras had an application pending at the beginning of the year. 


794 


THE GAZETTE OF INDIA , JANUARY 18 , 1975 (PAUSA 28 , 1896 ) 


APPENDIX E 


STATEMENT SHOWING INDUSTRY WISE DISTRIBUTION OF NET FINANCIAL 

FINANCE CORPORATION OF INDIA 


N . I. C . Codo 
Number 


Industry Group 


Andhra Assam 
Pradesh 


( After adjustment of 
Bihar Gujarat Haryana Karna - Kerala Madhya - Maha 

taka 

Pradesh rashtra 


lii] 


188 - 50 


1:11| 


Food products : 
206 

--Sugar , . . . . . 763 .00 60 .00 191 . 50 600 - 50 106 -00 936 . 75 180 .00 80 . 00 4924 -20 
202 ,210 , 211 , 
222 - Other food products . . . 

-- -- 3 .90 
231. 232 , 241, 
244 ,248 Textile . . . . . . 360 -44 26 -17 92. 70 525 -70 197-23445 - 33 41 -68 348 .96 834 . 70 
251 Jute manufactures : 

100 . 00 78 . 50 34 .00 -- 
270 ,278 Wood and wood products - 

- 100 - 74 - 7 . 00 

56 .69 
280 ,281, Paper and paper products . . . 163 -86 133 . 00 529 .97 263-41 54 .97 649 - 80 148 -38 - 
290 

Leather products . . 
300 to 303 Rubber products . . . . -. - 22 . 78 - 

10 . 00 33 .33 

131 . 80 
Chemicals and chemical products : 
310 

- Basic industrial organic and inorganic 
chemicals and gases . . . . 237 . 45 

337 -17 - 80 .00 100 .00 - 606 -97 
311 - - Fertilisers . . . . . 963 . 29 36 38 

520 .00 

165. 00 306 . 00 - 31 . 50 
316 

- Synthetic and other man -made 
fibres . . 

- . — 497 .04 23 .00 

49 . 20 96 .25 143 . 03 
316 

--- Synthetic resins and plastic mate 
rials . . . . . . 162 . 24 70 . 00 

13 -22 - 15 .00 -- - 294 30 
305 ,312 ,313 , -- Other chemicals and chemical. 
315 , 318 , 319 products 

– 10 .64 12 . 00 52 -58 82 . 00 22 -38 41.85 
Non -metallic mineral products : 
321 Glass and glass products . . 47 . 50 

114 . 93 - 63 .31 1 .50 35 .00 - 54 .83 
324 , 328 - Cement : . . . . 144 . 89 

429 . 76 142 . 30 

— 

48 .00 - 329 - 58 
320 , 323 , 329 ---Other non -metallic mineral products - 

212 .75 70 .00 101 .98 2 .85 

- 46 . 00 
Basic metal and alloy industries : 
330 to 332 Iron & steel and ferro alloys . . 15 .00 687 .42 - 410 .67 117.00 42 . 36 48 -71 
333 to 336 , 
339 - - Non -ferrous metal industry . 

- - - - 215- 00 304 -79 - 
340 ,341, 343 , Metal products except machinery and 
344 ,349 transport equipment 

- - - 47 .00 133 .50 - - - 107 -10 
Machinery except electrical machi 

nery : 
350 -- Agricultural equipment and parts . 

60 . 00 32 . 50 

83 - 39 
351 to 359 - - - Industrial and other machinery 

87 . 86 251 .59 85 37 77 . 75 - - 40 . 00 671 - 11 
360 to 364, Electrical machinery, apparatus, 
369 appliances and parts . 

12:00 - 133 . 95 217 . 94 117 .00 55 .00 389 .98 
Transport equipment and parts : 
371 , 372 - - Locomotives, railway wagons and 
coaches 

15 . 00 - - 70 .00 
374 - Motor vehicles and parts . . - 25 . 00 -- - 62 -50 

479 .46 
375 - Motor cycles, scooters and parts . 11 . 79 - - - - 74 -88 

157 .05 
376 -- Other transport equipment - - - - - 67 . 85 - 

- 
380 ,382,385 Miscellaneous manufacturing indus 
trics , : ; - 6 .34 

6 -20 
40 

Electricity - -generation , transmission 
and distribution 

40 .00 

115 .00 
Mining and quarrying : 
100 - Coal mining 

50 . 00 
110 

- -Crude petroleum and natural gas , 
120 , 125, 127 - - Metal ore mining 

100 .00 
Hotel industry 

. . 75 .50 42 . 00 24 . 00 

196 - 50 
710 Shipping industry . . . . 

10 . 00 
TOTAL . . 

. . 3039 . 28 854 .79 2547 .67 3325 - 57 1528 61 3323 -50 1496 .43 1020 88 10556 .50 


- 


350 


- 


691 


75-50 


= 42.00 


= 


= 


No . of projects State-wise : 


(40) 


(8) 


( 31) 


(52) 


(34) 


(54) 


(19) 


(16) 


( 148) 
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APPENDIX E (contul.) 


ASSISTANCE SANCTIONED FOR PROJECTS IN EACH STATE BY THE INDUSTRIAL 
UPTO THE 30TII JUNE, 1974 
cancellations withdrawals ) 


(Rs. Lakhs) 


Meghalaya 


Nagaland 


Orissa 


Punjab 


Rajasthan Tamil Nadu 


Uttar 
Pradesh 


West 
Bengal 


Union 
Territories 


Total 


No. of 
projects 


50 .00 


205 .00 


315 .00 


95 - 00 


1009 .44 


150 .00 


114 


— 


855 . 00 

38 .24 
631 .94 


158 - 85 


440 -89 


99 -46 


11 .00 


258 -23 


- 


290 . 95 
549 - 30 

20 .00 
292 . 38 

15 . 00 
545 -34 
264 -07 


100 -00 


LLLLLLLLLLLLL§1 


111111įįiII! 


355 . 77 
249 : 21 
445 .00 
298. 60 


10523 - 39 

42 . 14 
5075 -10 
761 -80 
195 . 43 
1945 . 11 

15 . 00 
1501 . 84 
2838 . 57 
3156 . 15 
1272 -92 
659 . 76 
500 -94 
623 73 
2039 -58 

701 - 65 
3286 -94 


75 .00 


- 


302 .82 
934 .41 
360.00 
110.00 
105 .00 
129 -11 

- 
700 -05 

3 .00 
165 .07 


55 -80 


42 . 25 
186 .65 


208 . 13 
120 .01 


100 . 00 
147 .07 
195 .00 


118 .00 
175 .00 


75 -00 


377 . 95 


95 -00 


50 .00 


1161 -32 


948 -85 


802 .00 


4270 - 32 


3738 -84 


2598 . 18 


435 .46 


36240 -05 


95 .00 


50 .00 


1161 -32548 -85 


435 .46 


802.00 
668 - 35 


2598 . 18 
518 - 85 
401 -02 


78 . 70 


4270 -32 
1 188 . 50 

38 .00 
15 .00 
249 . 44 
40 .88 


3738 - 84 

75 .00 
210 . 18 

90 .00 
40 . 00 
84 -55 


- 


192 -74 


120 


408 .06 
94 .55 
30 .00 
20 .00 


3624005 

3035 .76 
1015 -50 

389 . 08 
1917 . 16 
1519 -46 

115 . 00 
852 -61 
418 -06 
207-05 

13-44 
158 . 00 


30 .00 


174 . 34 


IIIIIIIIIIIII 


139 . 20 


3 . 00 


70 . 00 


85 .00 
104 - 00 

— 


120 .00 
350 - 00 
260 .00 
769 . 15 
10 .00 


90 . 50 


- 


236 -65 


236 


95 .00 


4431 . 90 


4282 -86 


792 .70 


47390 - 32 


50 . 00 
(1) 


1236 -32 

(16 


851 •04 
(15) 


1741 •79 
( 14 ) 


6 195 -48 
(71) 


(1) 


(62) 


(80) 


(9) 


(671) 
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STATEMENT SHOWING THE TOTAL INSTALLED CAPACITY AND INDUSTRIAL PRODUCTION IN THE COUNTRY IN 
SELECTED INDUSTRIES DURING THE YEAR 1973 AND THE CONTRIBUTION THERETO BY THOSE CONCERNS ASSISTED 

BY IFCI FROM WHOM LOANS ARE OUTSTANDING 
Total for the country 

In respect of reporting concerns assisted 

hy INCI 
Industry 

Output Unit No. of Installed Produc- % age " No. of Installed Produc- % age 
Units capacity tion utilisation Units capacity tion utilisation 

7 8 

9 10 


5 


2112 
128 
439 


1431 

90 


do 
-do 


70 


6 


0 . 8 


67 . 76 
70 -31 
92 . 26 
55 . 97 
93 - 11 
98 .67 
74 .47 
85 - 71 
91 -67 
80 .00 
80 .00 
74 .00 
100 .00 
77 . 08 
35 -14 
66 .67 
76 . 47 
33 - 33 
107 .14 
83 .33 
77 -78 
115 . 00 


Bawajcu-ENVAS 


85 . 00 
26 . 79 
44 . 95 
50 .00 
102 . 58 
90 -00 
92 -86 
85 .71 
91 -67 
80 - 00 
80 . 00 
74 .00 
100 . 00 
77 .08 
35 . 14 
75 . 00 
96 .92 

3 -33 
30 . 00 
87 . 50 
53 . 57 
115 . 00 


- do 


newoowjog 


Gatwidawsuota 


-do 


49 


-do 


23 


317 


228 


13 


1939 

500 
19760 

962 


1050 

315 
15000 

761 


54 . 15 
63 .00 
75 .91 
79 . 11 


10995 

424 


8544 
332 


71 . 92 
30 .77 
77 .71 
78 .30 


1. Chemicals & Chemicals 
Products 
- Sulphuric Acid MT. Thousand 
- Hydrochloric Acid - do 
-- Caustic Soda 

- do 
- Liquid Chlorine - do 
- - Soda Ash 
- - Ethylene 
- Benzene 

- Butadiene 
. - Ethylene Oxide 
-- Ethylene Glycol -do 
- Polyethylene Glycol - do 
- Dichloroethane 
- Isopropanol 1 
- Diacetono Alcohol - do 
-Methyl Isobutyl Ketono 
- 2 - Ethyl Hexanol 
- - Phenol 
- Phthalic Anhydride - do 
-- Styrene 
- P . F . Moulding Powder 
- - P . V . C : Resins 

- do 
- H . D . Polyethylene 
2 . Fortilisers 
(a ) Nitrogenous 

M . T . Thousand 
(b ) Phosphatic 

-do 
3 . Cement 

M . T . Thousand 
4 . Paper & Paper Board M . T . Thousand 
5 . Rubber Products 

- Automobile Tyres No. Thousand 
- Automobile Tubes - do 
----Bicyclo Tyres -do 

- Bicycle Tubes 
6 . Cast Iron Castings etc . 

Cast Iron Castings M . T . Thousand 
- - Steel Castings 

-do 
- - Steel Pipes & Tubes - do 
- Ball and Roller Bearings No . Lakhs 
7 . Machinery 

- Agricultural Tractors Nos. 
- Power Tillers 

- do 
8 . Electrical Machinery 

and Apparatus : 
- - Electric Motors 

HP Thousand 
Transformers 

KVA Thousand 
- - Dry Cells 

1 Million Nos . 
PILC Power Cables ļ Kilometres 
--- PVC Power Cables 
9 . Automobile Industry 

- Motor Cycles 
- Scooters 
- Thres Whoelers 

No. Thousand 
- Mopods & Scooterettes 
10 . Bicycles (complete ) No. Thousand 
11. Cotton Textiles 
- - Yarn 

Kg. Lakhs 
- - Cloth 

Metre-Lakhs 


5455 


4763 
28047 
27107 


4840 
4685 
18660 
13660 


88 - 73 
98 - 36 
66 .53 


1565 
1620 
5000 
5000 


1190 
1362 
2801 
1931 


76 -04 
84 -07 
56 .02 


-do 


38 .62 


52 - 14 


13 


183 
70 


351 
150 
1111 
226 


N-am*---***--AMA 


370 


61 - 54 
59 . 09 
28 .87 
80 . 39 


280 


123 . 89 


41 


43000 
4500 


23497 

747 


52 . 22 
16 . 60 


6000 
2500 


2824 


47 .07 
21 .68 


542 


55 .49 


$ 460 
16780 
1144 
21309 


3030 
12120 

720 
15000 


72 .23 
62 ,94 
70 - 39 


1280 
2400 

130 
6832 


935 
1589 
119 


73 -05 
66 -21 
52 . 82 


91 .54 


3609 


307 


65 .54 


12 


: 


N 


12 218 

74.31 8 119 
13 3849 2500 64 .95 2 1300 
184 -89 9982 

14 . 22 
+ 689 ( Lakh Spindles) 

* 54 (Lakh Spindles) 
2 .06 41689 

0 .091 583 
(Lakh Looms) 

(Lakh Looms) 
90 17 -35 @ 15 - 3388 -36 509 :33 
154 25 - 35 23 .81 93 . 92 

4 1 .08 


12 . Şugar 

- - Co - operatives 
-- Others 


M . T . Laklıs 
-do- . * 


8 .07 
0 .95 


86 .50 
87 . 96 


Note : 1 . Information in Columns 3 , 4 and 5 is based on the Reports of the Ministries of Industrial Development, Heavy Industry , 

Petroleum and Chemicals , Guidelines for Industries 1974 -75 (for Automobile Industry ) and the information obtained from 
the Office of the Textile Commissioner, Bombay the Directorate of Sugar and Banaspati and the National Co - operative 

Development Corporation. Figures of Fertilisers and Automobile Industry pertain to 1973 - 74 . 

2 . Information in columns 7 , 8 and 9 is based on rcplics to the Corporation s qucstionnaire rcceived from its assisted units . 
Includes 288 Composite Mills , 

Production as on 15 - 8 - 74 for tho Season 1973- 74 (Provisional), 
* * Includes 9 Composite Mills , 
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APPENDIX 


G 


SIZE -WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED BY THE INDUS 

TRIAL FINANCE CORPORATION OF INDIA AS ON THE 30TH JUNE, 1974 


( According to amounts sanctioned for each industrial concern ) 


(RS Laklus) 


Co -operatives 


Limited Companies 


Total 


No.ofConcerts 


No.ofconcerns 


Underwritings/ 
Directsubscrioptions 


Guaranteesfor deſerredpaynxents onmachinery& 
forforeignloans 


Noofconcerns 


Underwritings/ Directsubscriptions 


Guaranteesfor deferredpayments onmachinery& 
forforeignloans 


Loans 


Loans 


Total 


Loans 


Total 


1. Amounts not 

exceeding Rs. 10 
lakhs 


- 


- 


84 


261,94 


232 -15 


- 


494 .09 


84 


261.94 232.15 


– 


494 -09 


1 


20 .00 


48 


571 -42 


171 - 38 


- 742 . 80 


49591 -42 171-38 


- 


762 - 80 


2 . Amount exceed 

ing Rs. 10 lakhs 

Rs. 20 lakhs . 
3 . Amount exceed 

ing Rs. 20 lakhs 
but not exceeding 
Rs. 30 lakhs . 


3 


75.20 


40 


923•10 127 . 70 


3. 71 


1054 .51 


43 


998 30 127 - 70 


3 .71 


1129-71 


4 . Amounts excecd 

ing Rs. 30 lakhs 
but not excecding 
Rs. 40 lakhs . 


14 


513 -50 


49 1453 -06 


276 .50 


36 - 38 


1765 -94 


63 


1966 . 56 


276 .50 


36 -38 2279 . 44 


5 . Amounty exceed 

ing Rs. 40 lakhs 
but not exceeding 
Rs. 50 lakhs . 


7 


323 .00 


53 


2076 -20 339 •22 


38 -68 


2454 ·10 


60 


2399 - 20 


339 -22 


38 .68 2777. 10 


6 . Amount exceed 

ing Rs. 50 lakhs 


RS: 60 lakhs 


ng 


9 


508 73 


36 


1867- 74 142 - 89 


- 


2010 - 63 


45 


2376 - 49 


142 - 89 


- 


2519 :38 


7. Amounts exceed 

ing R3 . 60 lakhs 
but not exceeding 
Rs. 70 lakhs . . 


6 


388 .00 


27 


156762140 -00 


58 -75 


1766 -37 


33 


1955 -62140 -00 


58 .75 


2154 -37 


8 . Amounts exceed 

ing Rs. 70 lakhs 
but not excecding 
Rs. 80 lakhs . 


11 


850 - 


25 


1554 -39 260 -24 


82 -94 


1897 .57 


36 


2404 -39 260 - 24 


82 .94 


2747 -57 


9 . Amounts cxceed 

ing Rs. 80 lakhs 
but not exceeding 
Rs. 90 lakhs . 


30 


2645 -81 


14 


1083 -36 


94 -53 


31 - 28 


1209 .17 


44 


3729- 17 


94. 53 


31-28 


3854- 98 


10 . Amounts cxceed 

ing Rs. 90 lakhs 
but not exceeding 
Rs. 1 crore 

" 


9 


893 -00 


14 


1274 .56 


75 :50 


10 - 60 


1360 -66 


23 


2167 . 56 


75 - 50 


1060 


2253 -66 


11 . Amount cxceed 

ing Rs. 1 crerc 


31 


4888 -39 


93 14475 -47 2095- 79 4957 : 57 21528 -83 124 19363 -86 2095-79 4957 - 57 26417 - 22 


TOTAL 


. 


. 


121 11105.65 


483 27108 -86 3955 .90 5219 - 91 36284-67 


604 38214 -51 3955 . 90 5219-91 47390 - 32 


- 


- - 


- - - 


- - 


- ... 


9 - 419G1/74 
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APPENDIX H 
TERMS OF CONCESSIONAL FINANCE 

( as on the 30th June , 1974 ) 
With a view to providing greater inducement to entre 
preneurs to spread out in relatively under -developed areas 
in the country, the Industrial Finance Corporation of 
India ( IFCI) , irc supersession of its earlier announce 
ments made in July 1970 and January 1972 , has decided 
to liberalise and enlarge the scope of the scheme of 
financial assistance on conccssional terms to industrial 
projects in such areas. The scheme would now cover 
all itkiustrial projects - new , expansion or rehabilitation 
in the corporate as well as co -operative sectors , irrespec 
tive of their capital cost. The principal features of the 
revised scheme or concessional finance for units in identi 
fied under developed districts / areas would be as under : 


4 . Terms: 

(i) Rate of interest 

As against the normal current rate of interest on rupee 
loqiy at 91 % and on foreign currency loans at 10 % 
( with a rebate of % for punctual payments of instal 
ments of interest and principal ) lower rate of interest viz ., 
8 % and 94 % respectively (with a rebate of 1 % ) would 
be charged under the scheme. 

( ii ) Period of repayment of loans 

The Corporation s normal practice is to allow initia ) 
moratorium upto 3 years to an assisted concern before 
the repayment of the principal amount of the loan com 
mences. In the case of undertakings in the under 
developed areas, this period would be extended upto five 
years from the date of first disbursement of the loan , on 
a case to case basis , having regard to the projections of 
profitability and ways and means position of a concern . 
Likewise , against the normal period allowed for repay 
ment of louns, the period in the case of projects coming 
up in under -developed areas may be extended on the 
merits of each case having regard to the concero s profit 
ability potential and cash flow position . 

( iii ) Promoters contribution anrd equity-debt ratio 

A lower contribution than usual by promoters to the 
total project cost and somewhat liberal equity - debt ratio 
would be considered on the merits of each case having 
regard to the financial status and standing of the pro 
motors, gestation period of a particular project, its pro 
fitability potential and other relevant factors . 


1 . Location : 

All industrial projects located / to be located in the 
districts in the various States of Union Territories select 
ed for such assistance by the Central Government from 
time to time would be eligible for assistance on conces 
sional terms. 
2 . Scope of the Scheme: 

Concessional finance would be extecded to all projects 
- new and expansion both in the corporate ( limited 
companies ) as well as co -operative sectors . Concessional 
terms would also be made applicable to assistance granted 
by the Corporation by way of rehabilitation Alcance to 
units located in notified under -developed districts on the 
same basis as applicable to new and expansion projects . 


3 . Ceiling on Assistance : 

The overall ceiling in respect of loans extended on con 
cessional terms from the Corporation individually , un 
less other institutions also participate and extend conces 
sional finance upto Rs. 2 . 00 crorcs on a pro rata basis , 
has been fixed at Rs. 1 .00 crore . The sum of Rs. 1 . 00 
crore would , however, include outstanding rupee assist 
ance , if any, already granted on concessional terms. 
Underwriting assistance from the term financing institu 
tions including the Corporation would he made available 
at concessional terms uplo a ceiling of Rs. 1 .00 crore in 
the aggregate , irrespective of the cost of the project. 


(iv ) Participation in equity and preference capital 

Depending on the merits of each case , the Corpora 
tion would be prepared to consider participation by way 
of underwriting or otherwise in the share capital of an 
industrial concern locatcd in under - developed are as to 
a greater extent as compare to projects located else 
wherc . 

( v ) . Reduction in other charges 

In the case of Rupee Loans, 50 % reduction would be 
made in the Corporation s normal charges in respect of 
commitment charge , non - refundable examination fee for 
processing of applications and legal charges . Fifty per 
ccnt reduction would also be made in the Corporation s 
mormal charges in respect of underwriting comidission , 


- - - 


- - - - --- 


Manager 


PART JII _ SEC. 4 ) THE GAZETTE OF INDIA , JANUARY 18 , 1975 ( PAUSA 28 , 1896 ) 799 

- --- - - - - - -- - - - - - - - - - - - - - - - - - - 
INDUSTRIAL FINANCE CORPORATION OF INDIA 

INTERNAL AUDIT DEPARTMENT 
OFFICERS OF THE CORPORATION 
HEAD OFFICE 

Manager 

M . N . Khushu 
PRINCIPAL OFFICERS 

ECONOMIC AND PLANNING DEPARTMENT 
Chairman 
C . D . Khantra 

Dr. J. C . Rao 
General Manager 
Baldev Pasricha 

Asstt . Managers 

K . G . Bhatia 
Dy . General Manager 

Krishna Ramanujam 
R . B . Mathur 

ADMNISTRATION DEPARTMENT 
Asstt. General Manager 
M . S . Nagratha 

Manager 

D . G . Ramaiah 
Chief Accountant 
N . P . Chakraborty 

ACCOUNTS DEPARTMENT 
Legal Adviser 

Manager 
T . M . Sen 

H . Chaudhury 
Deputy Legal Adviser 

BOARD AND COORDINATION DEPARTMENT 
A . K Ghose 

Asstt. Manager 
Technical Adviser 

V . K . Thirupod 
Dr. M . P . Khera - 

STATISTICS DEPARTMENT 
Chiel Technical Officer 
P . S . Gurung 

Manager 

V . S . R . K , Sastry 
PROJECT DEPARTMENT 

Asstt. Manager 
Managers 

G . Narayanamoorthy 
W . N . Kapur 

PERSONNEL DEPARTMENT 
A . N . Sehgal 

Personnel Manager 
Asstt . Managers 

N . Krishnaswamy 
R . K . Arora 

Personnel Officer 
V . P . Kamath 

M , L . Kapoor 
M . V . Kulkarni 
R . N . Nayyar 

OTHER OFFICES 
R . Subramanian 

BOMBAY 
ADVISORY SERVICES DEPARTMENT 

Regional Manager 

I, S . Nangia 
Sr. Technical Officers 

Sr. Technical Officer 
L . C . Arora 

S . K . Rishi 
S . P . Banerjce 
S . P . Gupta 

Sr . Law Officer 

B . M . Shah 


P . Brahmachari 
P . S . Gill 
K , C . Hukmani 
A . S . Khurana 

P . N . Mehrotsa 
Managers 

S . K . Bhattacharya 

S . R . Guruswamy 
Technical Officers 

M . G . Chaturvedi 
B . K . Malhotra 
N . K . Sawhney 
S . Sundararajan 


Asst . Manager 

M . M . Menon 
Technical Officers 

V . S . Gupta 
R . L . Shangari 

R . L . Srivastava 
Law Officer 

Sidheswar De 


CALCUTTA 


Regional Manager 

R . N . Sahoo 


LEGAL DEPARTMENT 
Senior Law Officer 

L . D . Mundkur 
Law Officers 

B . N . Banerjee 
S . S . L . Gupta 
S . L . Mitra 

FOREIGN CURRENCY LOANS DEPARTMENT 
Asstt. Manager 

G . Viswanathan 


Sr . Technical Officer 

F . M . Patnaik 
Sr. Law Officer 

S . K . Mitra 
Asstt. Manager 

G . S . Saxena 
Technical Officers 

Chandidas Ghosh 

P , K . Sen Gupta 
Law Officer 

P . K , Ghosh 
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MADRAS 
Regional Manager 

P , S . Gopalakrishnan 
Asstt. Manager 

V . Ramachandran 
Technical Officer 

K . K . Garg 
Law Officer 

P . S . Balasubramanyam 
AHMEDABAD 
Manager 

S . K . Jain 
Technical Officers 

R . C . Modi 

R . S . Sharma 
Law Officer 

C . P . Bhan 
DELHI 
Manager 

L . N . Jadhvani 
Asstt. Manager 

S . M . Tulsiani 
Law Officer 

B . M . Dhar 
Technical Officer 
G . D . Narang 
BANGALORE 
Manager 

H , C . Sharma 
Law Officer 

H . K . Ramiah 
HYDERABAD 
Manager 

M , L , Chopra 


Sr, Technical Officer 

J. P . Sharma 
Law Officer 

M . R . Rao 
BHOPAL 
Officer -in - Charge . 

B . P , Mishra 
BHUBANESWAR 
Officer - in - Charge 

M . R , Ganapathy Rao 
CHANDIGARH 
Officer -in - Charge 

S . M . Sirsikar 
COCHIN 
Officer - in -Charge 

C . D . Reddy 
GAUHATI 
Officer -in - Charge 

K . Radhakrishna 
JAIPUR 
Officer - in -Charge 

R . R , Rao 


KANPUR 
Officer -in -Charge 

H , P . Gupta 


PATNA 
Officer - in -Charge 
K . Chelliah 


POONA 
Officer- in - Charge 

Dr. N . M . Mohapatra 


OFFICERS ON DEPUTATION WITH OTHER INSTITUTIONS 


( 1 ) D . N . Davar - Regional Manager — With Management Development Institute . 
( 2 ) R , K , Sharma — Technical Officer — With Government of Iraq . 
( 3 ) K . K . Kathuria - Technical Officer -- With Punjab Financial Corporation . 
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